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Lower Rents Ahead 


In Apartment Boom! 


(Continued from page 1) 


have been some concessions on 
rates. 

The apartment boom stems 
from the growth of population, 
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the natural replacement of older 
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couver was a shortage of vacant 
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Sable and Persian Lamb showed 
particular strength 

A. Kaplin, president the 
Soviet Fur Trust, was reported to 
have said that the Leningrad fur 
, auction had stabilized fur price 
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modation. Last week, it « 
nounced in Halifax that 
partment of National Defence had 
leased a newly completed 216-unit 
Dartmouth apartment project. 
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SERVES 
THE 


T AGRICULTURAL 


FIELD 


4 


\\ 
AMY 


Canadian farmers look to WeSteel tor 
long-lasting sheet metal products, 
designed to withstand the rigors of 
farm life and weather. In addition to 
roofing and siding, we make gran- 
aries, implement sheds, tank heaters, 
ventilators, garages, silo roofs and 
many formed metal products to 
lighten farm work. 


Agriculture is but one of Canada’s 
industries where the ‘“Westeel” 
name 1s synonymous with depe nd- 
ability. 


WESTEEL PRODUCTS LIMITED 


MONTREAL TORONTO WINNIPEG REGINA SASKATOON CALGARY EDMONTON Ve aus 
MIM RRL a iar mee | 


( 


‘ 
— Quebec 'slag from QI.T., t nol Developr 
require expansion f the Sol f « e, 
Que. pliant, whel I t | wt fie 
ectr! 


nants 
rent 


MONTREAL (Staff) 

& Titanium Corp., the big 

r of titanium 

two new 

pro- 
pair of new plant 

near Baltimore by!a pi 

a large paint manu- and 

ile they will import 


Ket 


CENTAURUS 


MERLIN 


wv tac ties have bee extended by tne 
lant in Montreal Nort}! 


w in productior 


Canada’s aero-engine servici 
recently completed Bristol engine overhaul p 
Through this 155,000 sq. fr. plant will pass the Merlin engines of 
Canadian civil airlines and the Royal Canadian Air Force's North 

Stars and Lancasters the Bristol Hercules for T.C.A.’s Freighters 

and Bristol Centaurus and Wright engines of the Royal Canadian Navy 

and the power units of other civilian aircraft. 

Among the many up-to-date features of the new plant is one of the 
most modern aero-engine test houses in Canada, which can take up to 
10,000 horsepower engines. 
This plant and the Bristol plant in Vancouver keep the name of 

Bristol synonymous with the progress of aviation in Canada 


| 


| 


ive been 
th 


although the amount of 


expansion Pro-|Waterous Net 
76c Per Share 


Seven montl net pre 
Water: ; t td 


yxide 


lis year, including one 

in Cyanimid. 

ent of the metal itself, 

is the big potential 

ld for titanium. But 
still the industr: 
butter. Nearly 

tion is still 


Nn 


In 
¢ 


um} 


7 
produced is growing 
> as research con- 


WRIGHT 3350 


’ 
s 


AEROPLANE COMPANY OF CANADA LIMITED 


BRISTOL AERO ENGINES LIMITED 
MONTREAL, P.Q, 


BRISTOL AERO ENGINES (WESTERN) LIMITED 
VANCOUVER, 8.C. 
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We recommend 
Supervised 
Investment Funds 


Supervised INCOME Fund 
Approx. $4.43 per unit 


Supervised GROWTH Fund 
Approx. $2.27 per unit 


Canadians have been very much 
aware of the large investment 
interest of U.S. citizens in our 
country. Right now, our stock 
prices are being affected by a 
new wave of interest from the 
U.S. through special-type ihvest- 

ent companies. 

On the other hand, they have 
You pay no commissions, fers ce much less aware of the 
or other acquisition charges \ me of Canadian money in the 


There is “No Sales Load” 
op Supervised Investment Funds 


Without obligation, please send me 
' information on “Supervised Invest- 
: ment Funds”: 


Departinent of Com- 
that while 
ld $65 millions 
' in the postwar 
_ | period, the market value of their 
: 1953 was $650 mil- 
iter than in 1946 
evidence that the 
as been reversed. 
t value of Cana- 
$20 millions 
previous year, 

ge in holdings 

n the purchase 

s $903 mil- 
($744 mil- 
among the 


of U.S. 


U.S 


erce study show 
| Name eye have 
of U.S. stdécks 


holdings in 


Members 
Inv. Dealers Assoc. of Canada 


Royal Bank Building, Montrea 
PL. 4871 


ne Sw 


1 nd 1 Britis} 
“MORE PEACE |jarcest. foreign h 
OF MIND 
PER ae aoe Gare oe 
PREMIUM tra . ‘of son U.S, stocks 
DOLLAR” ay cele dat aes 


VAL TAYLOR 
wider markets, broader 


VAL TAYLOR AGENCY acral coverage as reasons for 


1yin .S. stocks rather than 


are 
Iders 
nvestment 
nave 


al- 


OCCIDENTAL LIFE 


TERM @ LIFE @ HEALTH @ GROUP TT AY 
Agency Openings = has evidently carried 
7 PLEASANT BLVD., TORONTO 7, onTARnio WCight with some investors. And 
WaAlnut 3-1159 HUdsen 8-7163 With the targe demand for invest- 


A RETIRE thin this country, 
it is remarkable that the reduc- 


gs has been so small 


ent capital Ww 


. in holdit 


Corporate e Financial 
Business Printers 


ANNUAL REPORTS 
MEETING NOTICES 
PROXY FORMS 
PROSPECTUSES 
TRUST DEEDS 


Speedy oe. accurate 
and confidential service 


FERMAC 
PRINTERS | 


AND STATIONERS LTD. | 


EM. 4-5311 


230 ADELAIDE ST, W., TORONTO CANADA’S FINES} 


CIGARETTE 


MACHINE CAPACITY AVAILABLE 


On Churchill Redman 14” x 60” hydraulic profiling 
lathe, Small and large quantity production can be 
handled with high degree of accuracy and at a 
speed which makes for very competitive prices. 
Capacity also available on Turrett and Engine 
lathes, Milling machines, Vertical and Horizontal 
boring mills, and Radial drills. 


WRITE BOX 753, THE FINANCIAL POST, TORONTO. 


TOWN OF PORT COLBORNE 
TENDERS FOR NTURES 


ed “Tenders fe 0 { Port Colborne Deben- 
PEART, Clerk asurer Town of Port Colborne 
will be received at the T Hall rt Colbor: not later 
Monda September 27th, 1954. f : or none $268,193.43 Town of 
poses: 


Port C ial Debentures issued for the f wing pury 


BY LAW AMOUN)1 


Sealed tenders endor 
tures” addressed to D. M 
Town than noor 
Iborne S¢ 


PURPOSE 


$131,193.43 
72.000.00 
65,000.00 


99 Local 
67 Water 
102 Hydro 
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In 
TT, ce 
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$268,193.43 


Information| 
undersigned 


TOWN HALL 
Port Colb August 


ser the 


concernin 


ry «Ff 
) ‘s 


PEART, 


Clerk-Treasurer 


nount Maturity 
71,000 


000 


June 1, 1963 
June 1, 19¢€ 


0.000 


hese debentures 
States funds. 


BURNS BROS. & DENTON 
Limited 


507 Place d'Armes, 
Montreal 


44 King St. W., 
Toronto 


Ottawa Winnipeg 


ONE-WAY 


We Own Part of United States Some Brown Corp. Property 


The dividend tax credit avail- 
able on Canadian securities may 
have an effect in the future. Many 
investment men fee] that only ir 
the past year or so has the real 
importance of the tax credit be- 
gun to strike investors. It is now 
a much more important factor in 
their decisions for or against 
stocks, and for or against invest- 
ment in Canada, investment men 
say. 

There is no unanimity among 
U.S. investment houses here re- 
garding the current trend of pur- 
chases and sales of U.S. stocks 
by Canadians. One house told 
The Post their Canadian clients 
buving as manv U.S, stocks 
as before. and that the trend 
toward a net increase in holdings 
of U.S. stocks here. Another said 
it had noticed a pulling out of 
the U.S. market by Canadian 
investor attributing it the 
dividend tax credit. 

Canadian interest in U.S. stocks 
covers a wide range of industry 
south of the border. Here is a 
list showing the market value of 
their holdings in 1949, the latest 


were 


is 


to 


Br PAUL S. DEACON Fn teyr, Paper May Acquire 


Canadian Investors Have $650 Millions Stake There 


year for which the Department of 
Commerce breakdown avail- 
able: 
CANADIAN INVESTMENT IN 
U.S. STOCKS 
Cana- Total 
dian Foreign 
(millions of $) 


9 


is 


Industry 
Amusement 

Automotive .... 17 
Aviation 13 
Banks, insur., finance 38 
Building & bldg sup 37 
Business machines 18 
Chemical : 199 
Farm equipment .... 17 
Food and soap 2% 120 
Investment trusts 47 
Merchandising 95 
Mining 

Natural g 

Paper 

Petroleum 
Pharmaceutical ; 
Railroad & R.R eqpt 
Rubber 

Steel 

Textile 

Tobacco 

Utilities 
Miscellaneous 

Not distributed 


175 
209 


2.240 


Labatt’s Joins t 


For Quebec 
MONTREAL (Staff) The 
battle for Quebec’s beer business 
is going to get even hotter. 
John Labatt Ltd., the big Lon- 
don, Ont. brewer, has now an- 
nounced details of a new plant to 
be built just outside Montreal in 
suburban Ville Lasalle. To cost 
$6.5 millions, it is expected to be 
finished early in 1956 and will 
have a capacity of 250,000 bbl. 
annually. Provision is being made 
expand it cightfold if war- 
anted 

Thus Molson’s Dow—the 
two king-pins of Québec’s beer 
ynarket, who have been locked in 
a fierce sales battle for some time 
n expect stiffer competition 
a new quarter 
Labatt's has been in the Quebec 
some extent for over 75 
vears. But at present they have 
no brewing-bottling capacity east 
of London. Transportation costs 
on Quebec sales will now presum 
ably be cut sharply, and this 
a big item these days in 
brewers’ competitive positions 
new Montreal plant will 
only one of its kind 
according to President 
Labatt. One story high 


to 


and 
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to 


area 


the 


The 
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Canada 


Hugh F 


ito permit a straight-flow process, 


it will be some 900 ft. long and 
will cover over 400,000 sq. ft. 
Third-Phase Expansion 

The plant will be built in five 
separate but continuous sections, 
leach of which can be readily ex- 
panded without interfering with 
the others or interrupting opera- 
ition of the whole. It marks the 
| third stage in Labatt’s expansion 
program, the first two including 
expansion in Ontario and pur- 
chase of Shea’s Winnipeg Brew- 
ary Ltd 

Labatt's ts Queber 
drive carefully, buving a branc 
warehouse and office in 1951 ar 


prepared 


Beer Market 


then last year enlarging this and 
purchasing its 29-acre building 
site. 

While the company was bus\ 
announcing its new plan late last 
week, other brewers hardly had 
time to worry much. They were 
locked in the battle and 
were laving bigger and biggei 
advertising and sales bankrolls 
on the line. 

This vear, industry 
Quebec have dropped about 
1953. Cooler weathe: 
much of the summer, plus the odd 

{t pot in the economy, are 
probably the main causes, but 
whatever the reason it has sharp- 
ened aJjready-tough competition 
considerably. 

This fight for supremacy in the 
Quebec becr market really dates 
from the change in control at Dow 
Dow, which had lost 
ground — rapidly to Molson’s, 
launched a big campaign aimed 
at recapturing sales, and has 
ince improved its position 
siderably 

But Mols« n’ has been ha 
toe to toe retai ts top 
companies in the 
have also been 


sales 


sales in 
5% 
for 


below 


brewery. 


con- 
ttling 
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to spot, 
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field, of course, 
joining 
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On Lager Trail 

One particular spot where com- 
petition has sharpened lately has 
been in lager 

Until this vear, Molson’s had 
gio lager on the market, and Dow 
was vigorgusly pushing its brand. | 
Lager is a growth item, and, 
while it probably only accounts 
for about 6% of total] beer sales 
in Quebec (vs. 30% in Ontario), | 
its popularity is increasing steadi- 


ly 
Recently Molson’s finalls 
ted out a lager, and is n 


moting it strenuousl\ 


Plan Bondholders Meeting 


On Acme Glove Bankruptey 


MONTREAL (Staff) 30nd 
holders of Acme Glove and Ap- 
pare! Ltd. will meet Sept. 14 to 
decide what should be done with 
their share of the bankrupt com- 
pany. 

Acme, it's now understood, has 
been found unable to continue 
operations. Imperial Bank of 
Canada, as a large secured 
creditor, has taken over the ac- 
counts receivable and inventories, 
while Montreal Trust Co. as 
trustee for the bondholders, has 
taken over the buildings and ma- 
chinery. 

Earlier this summer (The Post, 


“June 12), it was thought the com- 


pany could be pulled through its 
crisis and be set back on its feet 
However, close examination of 
its position by representatives of 
a committee formed to protect all 
interests disclosed this was not 
possible. 

During Albert Gould's term as 
president, which ended suddenly 
earlier this year, large debts ap- 
parently accumulated. In addi- 
tion, other phases of the com- 
pany’s affairs were found to be 
in poor shape, it’s understood 

No figures on Acme’s current 
financial position are available at 
the moment. They may be re- 
leased at the bondholders’ meet- 

Bond Position 

At last report, there were $946,- 
200 of bonds outstanding. holders 
of which have a claim 
fixed assets. Acme operated fou 
factories in Quebec, and at June 
30, 1951, fixed assets car- 
ried on the books at $981,180. 
after depreciation $664,017 
They had been appraised in 1949 
and subsequently entered in the 
books at replacement value, less 
depreciation 

Next step for the bondholders 
is to decide what should be done 
with their property. Various al- 
ternatives are open: sei] it im- 
mediately for what it will bring, 
hold onto it pending better busi- 
ness conditions in the textile in- 
dustry, or try to get it back into 
production. 

The bondholders have a 
floating charge on all other assets 
of the company. Thus, if the bank 
could conceivably liquidate the 


first on 


were 


of 


also 


and 


enough 


receivables f 
to sf 
claims, and assuming the fixed as- 
sets could be sold a price 
to repay the bonds entirely, bond 
holders would be next in line fo: 
any balance remaining 

That leaves unsecured « 
away down the list. And 
holders are even farther 

Some Preferreds Out 

It is thought that { 
president Albert Gould 
nearly all of the 40,000 co 
shares. But some _ preferred 
shares which were not converted 
bonds 1950 are 
stood to be still outstanding 

Close to $400,000 of bonds were 
issued to preferred shareholde: 
in exchange for their holdings. At} 
the same time, $600,000 se: 
bonds were sold. publicls 
Credit Interprovincial Ltd 

In 1951, Acme purchased 
the shares of Joseph Gould 
Sons Ltd., of Toronto. of which 
Albert Gould was president 
investment cost the comp 
$660,533. 
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Holders Consider 

Plan Sept. 7 
Shareholders of Hind 

Paper ( of Canada 


Sept. 7 to ¢ 
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300.000) 
outstanding 
“hey are also be 
) approve a change 
ny's fiscal end 
Ww Dex 31 
Majority stock 
by Hinde & Dauch rf 
Ohio, now part of the West Vu 
ginia Pulp & Paper arganization 

Company has recently 
more than 95% of the shares of 
Corrugated Paper Box Co. If 
the shares are acquired, cost will 
be about $4 millions. 

It is also building a $3 million 
paper box plant in the Etobicoke 
area near Toronto and late last 
vear acquired Martin-Hewitt Con- 
corrugated paper 
box plant is at Peterborough, Ont 

Companv’s shares have been 
trading recently at $50 


pa vear 


(n 
ontro] 
Paper SS 


acquired 


all 


tainers whose 


sratind 
round 


(Staff) — Persis- 
tent rumors that Brown Co. was 
considering sale of some its 
Canadian properties to Interna- 
tional Paper Co. were fi 
confirmed this weak 


MONTREAL 


of 


Whittemore 
proper- 


President L. F 
said that certain 
ties had been issed but that 
nothing has been decided vet. He 
did not disclose which properties, 
but said that none in the U. S 
were involved and that no merge: 
Brown into International 1s 
planned 

Talks 
Canadian 
from time 
two 
February, 


rumors 


sale of 


disci 


ol 


sale of Brown's 
been held 
the past 
more. But in 
when the first 
linking International 
started picking up steam; the 
company said that no offers had 
been made recently and that the 
property was not then for sale 
Properties of the company’s 
Canadian subsidiary, Brown 


Riverside Silk 
Outlook Better 


Improved business expected 
bv Riverside Silk Mills Ltd., Galt. 
Ont. in remaining months of 
this year, company 
The Financial Post 


involving 
arm have 
to time over 


or 


1954 


years 


the 
official n- 
form 

Riverside had a $215,527 net 
loss in 1953 and operations so 
this year have also been unprofit- 
able. However, inventories are in 
better shape and orders from cus- 
tomers have been stepped up re- 
cently. 

While company 
end up the vear with a net 
expected on the basis of 
present outlook that the results 
will be considerably improved 
over last vear 

A special meeting 
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shareholders wa ( 
ider a proposal under 
for the crimping 
be sold 
Dunbar 


tent 


week to con 
which a process 
of filament 
to Leslie A. Dunbar 
is a director and former presi 
of the company. 


would 
Mr 


varns 


G. EDWARD M. PROCTOR 


PROCTOR, REDFERN & LAUGHLIN 


Linc 


DONALD B. REDFERN 


Corp., include a bleached and un- 
bleached kraft pulp mill at La 
Tuque, Que., 809,000 acres of 
freehold timberland, timber limits 
0. 1,694,000 acres under lease 
from the province, and a half in 

the 222,500-hp St 
Power Corp. 


terest 
Maurice 

International's operations 
this country, handled by its sub 
sidiary Canadian Internationa 
Paper Co., at present include no 
kraft pulp capacity. 

Brown Co. common ck, 
sparked by the rumors of a deal, 
closing at $1578 last week 
midweek, it was trading at $15 

Investors hope that a 
would permit repaying the 
and second preferred share 
improving the positior 
com! substantially and p 


the 


non 


Wavy for dividends 


JEWELLERY APPRAISALS 


for insurance or probate purposes. 


Gem stone identification. 
H FORTH & CO. LTO., 284A YONGE ST 
TORONTO 


THE GEM LAB. 


By appointment only—EM. 3-9592 
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A booklet about 


Hudson’s Bay 
Company 
ive felt that the 
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For some time we | 
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investment 
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for this opinton, 
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ind earnings 


Wood, Gundy & Company 


Limited 


Halifax 
n Ottawa 


Victoria 


FOR RENT 


NEW CONTEMPORARY OFFICE BUILDING 


; 


LOCATED ON UNIVERSITY AVENUE 


GOR Sin A 


FOR IMMEDIATE POSSESSION 
3,500 SQ. FT. to approximately 12Q00 SQ. FT. 


THREE FLOORS e 


RAY INVESTMENT 


= ANNO 


FE. M. Proctor, senior partner ot Proctor, Redfern & Laughlin, 
Consulting Civil Engineers, announces the admission of G. E. 
M. Proctor, B.Eng., P.Eng. and D. B. Redfern, B.A.Sc., P.Eng. 
into the partnership, and Mr. John F. Wyllie, B.A.Sc., P.Eng., 
Mr. Roy G. Tredgett, B.A.Sc., P.Eng. and Mr. Gordon U. 


Bank of 


JOHN F. 


FIREPROOF CONSTRUCTION 


130 Old Forest Hill Rd., Toronto, Ont. 


EM. 6-1703 
OR. 8940 
RE. 4363 


UNCEMENT om 


» 


* 


b. 
WYLLIE ROY G. TREDGETT GORDON U. PROCTOR 
Prox tor, B A Se . P.Eng , aS asso : Mr. G. E. M. Proctor 
is the son of the senior partner and Mr. D. B. Redfern is the 
son of Mr. W. B. Redfern. 
The firm, which was founded in 1912, has supervised the 
design and construction of a wide e of major Municipal 
and industrial projects throughout Canada. 


i1feES 


range 


Vontreal 


Capital Stock 


The Bank of Montreal is offering to holders of its Capital Stock transferable Richts to subscribe 


for additional shares of Capital Stock on the basis of one new shar 


excluding fractions) for 


each four shares held of record on August 16, 195-4 at the price of $30 per share, all as described in 


the Bank’s letters to shareholders dated August 16, 


O51 


A group, consisting of the undersigned dealers, has agreed to purchase from the Bank of Montreal, 


at a price to be determined, any new shares, including shares represented by fr 


unsubscribed as at the close of the subscription period on November 26. 1954, 


lractions, remaining 


1 


. subject 


and ma 


to certain conditions, buy and sell Rights and, or Shares during the period of subseription. 


Information regarding the present offering of new shares by the Bank of Montreal inay be obtained 


A. E. Ames & Co. Limited 

Wood, Gundy & Company Limited 
Mills, Spence & Co. Limited 
James Richardson & Sons 


Govett, Sons & Co. 


Midland Securities Corpn. 
Geoffrion, Robert & Gelinas, Inc. 
Harris & Partners Limited 


Mead & Co., Limited 
A. E. Osler & Co. 
McCuaig Bros. Inc. 
R. Moat & Co. 
Matthews & Company 


from any of the undersigned. 


McLeod, Young, Weir & 
Dominion Securities 


Limited 


Roval Securities Corporation Limited 
W. C. Pitfield & Company, Limited 
Kitcat & Aitken 
Collier, Norris & Quinlan Limited 
F. W. Kerr & Co. 
Gairdner & Company Limited 
MacTier & Co., Limited 
Savard & Hart, Inc. 

Jones Heward Securities Limited 
Jennings, Petre & Co. Limited 

Doherty Roadhouse & Co. 


Greenshields & Co Inc 

Nesbitt, Thomson and Company, Limited 
Dawson, Hannaford Limited 

L. G. Beaubien & Co. Limited 

Cochran, Murray & Co. Limited 

Bell, Gouinlock & Company, Limited 
Macdougall & Macdougall 

O'Brien & Williams 

Burns Bros. & Denton Limited 

Wills, Bickle & Co. 

Deacon Findley Coyne Limited 

Molson Securities Limited 

Watt & Watt 

Houston. Willoughby & Company Limited 


Company Limited 
Corpn. Limited 
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OTTAWA (Staff)—Some of the 
tax concessions which Americans 
are getting under their 1954 tax 
| code may be copied in the Cana- 
dian budget for 1955. But any 
parallel concessions to Canadians 

| will probably be minor. 

Some of the new U.S. conces- 

| sions are frowned on here—either 

because they make the compila- 
| tion of tax returns so complex and 
| confusing; or because they have 
| been tried here and found un- 
satisfactory, or because’ they 
offend Canad ideas of prope: 
tax principle 

In many ca 

lforms follow | 
established 

| Americans have 
tent them 
plications 

Here ai some of the ways 
Americans will benefit from the 
new tax code, compared with us 
in Canad 

1. Medical expenses, The U.S 

Canada in allowing 
‘duction of medical expenses 
a 3‘ Ir 
was formerly 5%. The 
yudget of 1953 reduced 
rom 4° 3%. 

S. also now allows a 
maximum deduction of $5,000 for 
BRADLEY MACHINE unmarried people and $10,000 for 

F married. This is much higher than 

COMPANY LIMITED ithe Canadian limit, which was set 

BRANTFORD © TORONTO in 1952 at $1,500 unmarried 
' $2,000 married 
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=~ === ANNOUNCEMENT 


NEW APPOINTMENTS AT BUSINESS PLANNING ASSOCIATES LIMITED | 


| don't 


Cc. C. HOFFMAN DR. JOHN W. MACMILLAN 


Business Planning Associates Limited Toronto firm of Management ond Municipal 
consultonts announce the appointment of C. C. Hoffman to the Boord of Directors 
ond of Dr. John W. Macmillan as Director of the Industrial Psychology Division. Mr. 
Hoffman, widely-known Administrator of Canada's Internationa! Trade Fair recently 
fesigned to return to private business. From his broad experience he will counsel 
on sales, marketing and merchandising problems, Until 1953, Dr. Macmillan was 
Director of the Psychological Science Division, Office of Naval Research, Washington, 
D.C. A Canadian by birth, a fellow of both the Canadian and American 
Psychological Associations. Dr. Macm counsel on selection, placement, 
training and evaluation of personnel the approisol and development of 
Supervisory ond executive tolent 
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»+» THE EXECUTIVE'S TRANSPORT... 


QUIET, EFFICIENT AND ECONOMICAL 
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claimed as a dependent whatever: 
| he earns 
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child himself will have t 
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| Tax You Would Pay In U.S. | 


Some of Their New Provisions Follow Our Pattern 


‘ ‘ ° 7 ‘ 
How Our Taxes Compare with U.S. 

Do Canadians pay more income taxes than Americans under 
the new U.S. law? It depends on your dependents, level of income. 
Here are the tax bills at four different levels of income for single 
and married taxpayers in the two countries. The Americans are 
assumed to have claimed 10% deduction (maximum: $1,000) for 
medical expenses, foreign tax credits, charitable donations, etc., 
while the Canadians have deducted nothing for medical expenses 
or charities. It is also assumed that the married American splits 
his income with his wife, and they submit a joint return. Social 
security tax (maximum: $72 in U. S., $60 in Canada) is included. 
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6. Estate Tax. 
adopted a special provision to 
enable a rich man to take out in- 
surance to pay his estate tax (ou! 
succession duties). Provided such 
| insurance is not held in his own 
| name, and is payable to the State 
it will not be counted as part 
| his taxable estate. 
| This shocks Ottawa's tax ex 
perts. They say it is merely a wa} 
'of tucking away some of the 
| estate so that it escapes tax. In 
| old days both Ontario and New 
Brunswick had provisions simi- | 
lar to the new U.S. law, allow- | 
ing imsurance against succession 
| duties. Now New Brunswick is 
not levying succession duties. 
Ontario, which is, gave up the 
provision back in 1937 
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Compton Break-Up Value 
Tnereases $800 In Month 


Break-up value of Joseph Compton's account increased by 
during the month ended Aug. 15, compared with the preceding 
month 

“Continued strength in the Canadian market” is tl 
by Compton’s manager. He points out that Eisenhower's 
money” policy is supporting the New York strength, which, in 
is spilling over into the Canadian market. 
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28.8% WAS SAVED 
“co BY INSTALLING 
os" G=E POLYETHYLENE PIPE 


} 
! 
$500 for a taxy 


Here are the comparative figures on installing G-E Pol 


Pipe as against ordinary galvanized piping 
Galvanized 
Pipe 
1320 ft. 1% "pipe........-. $491.30 
127.50 
49.00 
$667.80 
"The plostic instoliction required only 6 fittings: 85 fittings would heve 
been necessory with golvanized pipe 


Pipe 


$464.64 
9.00 
1.50 


$475.14 


*Fittings. 
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G-E Plastic Pipe has many other advantages 


17th that of steel. It's flexible—comes in continuous leng 


G-E Plastic 


It's lightweight — 


ths up 


to 400 feet. Plastic pipe is rust-proof, non-corrosive, non-toxic 


and durable. . 
driver are the only installation tools necessary. 


. Will not burst on freezing. A knife and screw- 


In practically every branch of Canadian industry plastics 
have established similar savings and product improvements. 
Our Plastics Advisory Service working with your engineering 


staff, may save you money, too.Contact G-E Plastics Advisory 


Service, Canadian General Electric Co. Lid., Cobourg, 


Ont. 
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FAMILY UNITY in business is evidenced probably more in Canada’s weekly press than in 
any other single business. Three generations are represented here by John S. Giles, 
centre, president of Giles Publishing House Ltd., Lachute, Que.; his son, Robert A. 
Giles, left, vice-president of the firm; and Robert F. Giles, son of Robert A, and assistant 
editor of the Lachute Watchman. The Giles publish weekly papers in both English and 
French, The Watchman and L’Argenteuil. Photo was taken at the Toronto CWNA con- 
vention this week, where John S, Giles, 75, was honored with a life membership in 

the CWNA, 
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Freedom of enterprise should be everyone s right soe the 
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Keep that in mind when planning your 

this - ne, however, right to choose the work one is best litted to do «ee to benelit 
apply to national advertisers. Na- 
advertising is not a major 

in Canada’s weekly press 
national linage in the 
has been steadily grow- 
ing. More and more companies 
discovered that what has 
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largest publishing and 
businesses in the Maritimes 
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Sales Management — "Survey of Buying Power'’ — 1954. 


The Montreal Star 


proven good merchandising prac- 
tice the local retailers who 
sell their goods is also good busi- 
ness for them. 

There are no audited linage 
Statistics available for the weekly 
press of Canada as a whole, but 
58 of the larger non-metropolitan 
weekly, bi-weekly and tri-weekly 
papers last year together carried 
18 million lines of national dis- 
play advertising. 

Some of these papers do not 
even have an advertising solicitor. 
In many cases the client prepares 

‘his own copy, drafts his own lay- 


for 


| 

and his Tribune Press Ltd., pub- | 
lishes the United Churchman, and | 
prints the Maritime Advocate, the | 
Maritime Truck Transpoyt Re- | 
view, the Argosy Weekly and the} 
Mount Allison Record. 

Incoming first vice-president 
John Vopni publishes the weekly 
Leader in 670 population David- 
son (Sask.) and has an ABC 
circulation of close to 1,000 in that 
relatively restricted trading area. 
But Mr. Vopni also has extensive 
holdings in the hotel and theatre 
fields and is a senior executive | 
of the provincial press agsociation. 
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E. W. Burrow has been oppointed 
Eastern Zone Manager of B. F. Good 
rich of Canada, it was announced re 
cently by 1. W. T. MacPherson. General 
Monoger, Tire Replacement Division 

Born and educated at 
tario, Mr, Burrow joined B. F 
in'1937 and has held progre 
signments in the Tire Division 
Fleet Sales Manager prior to 
assignment which includes 
for oll Tire Sales activity 
Quebec, the Maritimes, 
land. 


Hom 
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‘ilson Lighting 
Plans Expansion 


J. A. Wilson Lighting & Display 
Litd., of Toronto, will build a new 


warehouse addition to its plant 
and open an office and showroom 
in Toronto 

The warehouse addition of 13.- 
000 sq. ft. will increase over-all 
plant to about 58,000 sq. ft. De- 
mand for company products has 
urpassed productive capacity of 
the present plant, built in 1950. 

The showroom, on Avenue 
Road, will be called the “Wilson 
Lighting Centre.” It has been or- 
ganized so architects will have a 
enient centre at which to 

lighting problems. 
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Canada. 
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Milners Safe Company 


NOTICE 


Bids will be accepted for the purchase of four per 
cent bonds to the value of six hundred thousand 


dollars to be issued by the city of St. John's, New- 


foundland. 


The issue is authorized by the Newfoundland legis- 
lature, date is for a twenty year term from October 
first, nineteen fifty four. Sinking fund is provided 
and the Montreal Trust Company are trustees. 


Bids will be opened at City Hall, St. John’s, New- 
foundland at four p.m., September sixteenth nine- 
teen fifty four and must be addressed to: 


E. B. Foran, City Clerk, 


St. 


John's, Newfoundland. 
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Shoe Laces On The Way Out? 


Revolutionary “Zipper” To Get CNE Acid Test 


By HARLEY POTTER 

A potentially revolutionary in- 
vention in the slide fastener field 
will have its “world premiere” at 
the Canadian National Exhibition, 
Toronto, starting this week. 

As a result, the day may come 
when you will forget how to tie 
shoe laces. The invention is a 
fastener for shoes, a neither-fish- 
nor-fowl affair that combines a 
slide fastener with laces. 

It gives the individua] fit to 
your foot that laces do, and the 
speed and ease of operation of a 
slide fastener. 

It may also give a large part 
if not almost all of the shoe mar- 
ket to the slide fastener industrs 
if it “takes” the way zippers have 
done in many everyday uses 

The new fastener was develop- 
ed at St. Catharines, Ont., by the 
ame Swedish-American who in- 
vented the zipper shortly after 
the turn of the century. He died 
this June at the age of 74, 
the new product which he did not 
live marketed brings the 
whee] full circle in his inventive 
career. A commercially practi- 
cable fastener that would 
banish shoe lace tying was one of 
the big things he and others were 
ecking when he first developed 

| the modern zipper 

His last invention 
nto relief the iittle- 
that St. Catharines has played in 
the world history of the siide 
fastener. The late Dr Gideon 
Sundback made perhaps 50 de 
velopments in the field at St 
Catharines during his lifetime or 

h he obtained patent H 
tanding as inventor of the zippe: 
ind his leadership in improving 
and adapting it the Cana- 
dian city 
he fastener 
the world 
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Coneda Health & Accident Assurance Corporction, Weterloo, Ontario, has purchased 
the head office building of Dominion Life Assurance Co., also of Waterloo, and will 
t os its Head Office on January 1, 1955, Eorl Putnam, President, announces. 

At the some time, he reports an expansion program by which the Compony wil! enter 
the accident ond health field in the middie-western Stotes early next yeor. 
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U.S. would not be hampered by 
nactivity of a major airline 
—Aboui 50 employees in 
ronto who had received 
notices because the strike idled 
American’s Toronto operation 
will be taken back on staff as 
needed. 


7 
io- 


their 


DE LUXE 


August 28, 1954 THE FINANCIAL POST 


* 


CONVENTIONS AND BRANCH WMERTINGS 


Plan your next convention or 
business meeting at a central point 
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P. H, ROOS C. $, WILSON, M.D. 


confirms the following appointments: JAMES MACDONALD, Vice- 
formerly a Manager for the Bank of Nova Scotia; W. J. MARTIN, 


P. H. ROOS, Secretory; C. S. WILSON, M.D., F.RCS. (C), FACS. 
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Seaweed Gets Dressed For Dinner 


New East Coast Industry Will Put ‘Dulse’ On The Table | name new sales agent 


By PETER NEWMAN A new invention which could revolution- chief source of iodi and “black i es — 
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the boss says |WINDOW saves him money!” money but manage to sav 
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that for oftices there's no window like Twindow 


Employees like the abundance of cheerful light 
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the eneimeer s touch. The electrical manufacturers of Canada are equipped to build the 


\ 

up to the windows. Heating and air v= i 
conditioning costs are lower. } . T eriod, May 1 Jur 0. the pla: " ‘ : : 
~~ guoros! nerated $1 ion of “ne waterwheels, generators and allied apparatus. English Electric Engineers stationed at 


Comfortable working space is increased right b 


Get the full performance facts ——— Pitase pent = o pera , ; ; . 
on this insulating window from : pongo District Offices from coast-to-coast are ready and able to provide information on any 


your nearest Canadian Pittsburgh CANADIAN | 
$9 Queen's Qua 


branch or mail the coupon. | .o 


4 
I RGH INDUs < . | y verse rprets 
! wouldn have been able to g 
a ies ; i Ae idnt have t ena le tog b f bee “4 ’ ? 
@ TM. Reg on Twindow : without > installment plan 
e meil tedey > itis iere’s how the American Ex- J f . ‘ Xa } J 
- press New York branch plan op mol ° - : 
A N A D I A N . STREET ADDRFSS : - erate qs f 
| £ 
i 1 


oe T T 45 4 U R G be One of its own escorted tours 


TOWN OR CITY PROV from New York to California, for 
INDUSTRIES LIMITED 


phase oft power development or applic ation. 


ervices, 


nere as: “passe! 


oO ww we ee we eee eee aw } 7 . . - . ° nf ; .- ‘ . 
----J xample, costs about $334. This Offices in Halifax, Montreal, Ottawa, Toronto, Winnipeg, Calgary, Edmonton, Vancouver 


could be financed over 12 months . . . : ; 
|for about $29 a month, or over English Electric Company of Canada Limited. Head Office and Factory: St. Catharines, Ontario 


15 months for about $23 a month.) ™ ee 


GLASS © PITTSBURGH PAINTS AND woUSTRIAL FINISHES @ HOBBS MIRFORS © DITZLER FINISHES © PENNVERNON WINDOW GLASS 
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This is Canada’s national meeting Ptera 
for executives who have positions to offer, 


and for those who have ability to offer - 
| os ee Attention, owners of INDUSTRIAL CONSTRUCTION 
Commercial and Industrial Properties by FINLEY W. McLACHLAN LTD. 


COMPTROLLER AVAILABLE = DO YOU NEED WORKING CAPITAL? 


har Accountant, Registered Industrial Accountant with 
executive experience in all phases of finance ‘including financial : 
If so, we can sell your properties for cash and you may 


statement taxes, budgetary control, standard costs, inventory 

control. systems and procedures, machine accounting, etc.) in a EXECUTIVE AVAILABLE 

multi-prod anufacturing concern, desires position as comp- 

ee. oo eet Lease Them Back 

BOX 764, THE FINANCIAL POST, TORONTO. “am ON FAVOURABLE TERMS 
HEAVY INDUSTRY Fur) For full details contact 
E. W. GLADSTONE, REALTOR 
MEMBER TORONTO REAL ESTATE BOARD 
WANTED Over-all experience in operating one of Canada’s 456 SPADINA AVE. Wa. 2.3134 
ACCOUNTANT OFFICE MANAGER most important steel producers. Wide connections SS er ns senna 


For progressive wholesale food business in London, Ontario. Canada and U.S. Full administrative and sales ex- SS caeeiin nn aed ae cane a ~ 
: sas . or Economical Plant Construction 
Require experienced man 35-40. C.A. Degree preferred but perience. Age 42. Financially independent. Inter: Maritime Merchandise Warehouse : es * ee patina ie ae 
ee STORAGE _ RAPIDLY CONSTRUCTED 
Reply giving references and salary expected. : : ae ’ - © 
BOX 754, THE FINANCIAL POST, TORONTO Communicate confidently in first instance with Efficient Handling Facilities for Truck and Rail Shipments @ FINANCING Arranged By Lease or Contract 
| ; Managing Director Brick Building, Frost Proof, Sprinklered, Rail Siding ’ FINLEY W. McLACHLAN LTD. 
“Let Us Be Your Maritime Branch Warehouse” | 195 FAIRBANK AVE. RE. 1138 
HAROLD FPF. STANFIELD LIMETED McCULLOCH CREELMAN LTD. ; 5 ee 
AVAILABLE! idvertising P.O. BOX 10 TRURO, N.S. 


iccessful background wholesale and retail _ ° 
eks position with small or medium-sized or- Dominion Square Building, Montreal, Que. FACTORIES FOR RENT 


i ad aaenen oe ty with wic “Xperience ee, 
yearance and personality with good healt = ONLY 40 MINUTES FROM DOWNTOWN TORONTO 
BUSINESS SITE IN FREDERICTON, N.B., FOR SALE OR 


( da and U.S.A 


Renee @ite Hox 3 : The Finas cla Post, Toronto, or telephone HUdson 88-9451, HEAD OF “METHODS” DEPARTMENT DEVELOPMENT ON PARTNERSHIP ARRANGEMENT 


ested only in opening with national organization. 


TORONTO 


Is researched by important plant of diversified machine manufacturing Property 73 x 266 centrally located in business section of fast- 
Sure a Sy ene are Sas ere est growing city in Maritimes. Suitable for office building, large 
e veoec!— °° nr Afes 

; merchandising store or both. Present value $400,00 Write 
Prefer bilingual, French have to be native tongue— : 5 .4 
for particulars stating nature of interest. 


BOX 763, THE FINANCIAL POST, TORONTO 


Grect opportunity of advancement—tovely surroundings— 
To be considered, you must have a high percentage of basic training, 
qualifications and technical references, also personality (As an indus- 


ADVERTISING ASSISTANT trial engineer 


Each application will be seriously screened, written in French, it will 


ent requires the services of a \ ng — : 3 | 
sat ceaes, tee asevices of vou remain silly confidential eS OFFICE SPACE 
PENS Ce SaveRpmeN OF approves BOX 755, THE FINANCIAL POST, TORONTO ES) = FOR heel @ We can offer for immediate occupa- 
| “7LFS p | tion 6,000, 12,000, 18,000 and 24,000 
sq. ft. factory units. NEW, MODERN 


SINGLE STORY BRICK buildings. All serv- 


> for initiative, judgm« 


tion of advertising pro) 


from 26 to 36 vears age and have at =-gaaseneeenaneeenatenenadinseaieniamtaniai = 
at comes cae SALES EXECUTIVE 
iting, giving age, and details of education and } exceeding milli change. w ices and facilities available; good trans- 
nat t n. I 
portation, ample land for expansion. 


| 


CANADIAN INDUSTRIES (1954) LIMITED 


Employee Relations Department 
Personnel Office 


P.O. Box 10, Montreal ees ; nc E 7 rik FY INANCIAI Post rORONTO. : a a E EPAGE. . | _ DISPLAY — se RATES SLOU GH ESTATES (CANADA) LI MITE 
"BILINGUAL SALES PROMOTION | Manitoba Power rn | int ee 1s once Turse ee ) TORONTO 1 eee eet EM. 3-9033 


SECRETARY-TREASURER ee Load Rises 12% , REALTOR 


A long-established, progressive Canadian company in pul 2 _ ae se e ea CITY 
Montreal invites applications for the position of Secretary- ; Cea ara re oa 3 ss AND 
Treasurer, the duties of which include those of Comptroller. Manitoba 1] mmission, in SUBURBAN 


Candidates should be Chartered Accountants or have 
equivalent qualifications; possess the experience and the RESIDENTIAL *« COMMERCIAL 
ability to assume immediate control of the company’s well- INDUSTRIAL PROPERTIES 
qualified accounting department; be able to supervise the MORTGAGES ARRANGED 
routine duties of the office of Secretary; and be competent 
to deal with tax matters. a ‘ roject at Porta ; HEAD OFFICE 

. . . / ! F ! =" 320 BAY ST. TORONTO 
Since it is essential that applicants be of executive calibre, Tad et Po get ata ioe grey tog E .. 566] 
they must be eligible to lay claim to a salary in five figures. eRe | a eee are Moir € 
Applications will be dealt with in the first instance by a - P : : \ ng to t t , the 1 WEST END OFFICE a am ‘ 
national firm of Chartered Accountants and treated in CLASSIFIED ADVERTISING RATES . ‘es : si NORTH END OFFICE . . 0336 | 

BAYVIEW OFFICE MO. 6391 - <—— . ‘ 

f f | Conmercial Leaseholds Limited offer a complete service on all de 


professional confidence. Flat rate, per © . eine PORT CREDIT *CL. -2861 
tin ‘ ' i ' tails from original property survey to completed structure, including 


(Toll Chg) OAKVILLE 2110 . 
financing assistance, Complete project under one control by special 


BOX 737, THE FINANCIAL POST, TORONTO = seater aal © ims " | Rianiaiesascscstihemennaniions 
‘ amt ists in industrial design, engineering and construction, Quality 


construction, low costs, rapid completion, guaranteed, 


er) Surplus Angle Hurts tee a ; Complete 1 aeeaaeniae obligation, 
HEAD OFFICE 


POSITION AVAILABLE Ti TS, Lead. Zine Move COMMERCIAL LEASEHOLDS LIMITED ani. 


ACTUARIAL AND STATISTICAI 


Se so P SS a eS Sa : . t os OTTAWA | l Yug i\ ind some : the ot! 

Need Manufacturing and Selling Facilities ? - -— enenell utara musts, Linsitel that’s what they are — with th 

Progressive reliable Canadian Plant in Ontario is looking for . Business Opportunities Chi a reat point of F1 ; ss Va ere n eae Seesn Beene ae a 
diversitied products to manufacture, or to manufacture and sell. FOR RENT Gent Bisenhow ‘Ol a {| pluses for lead and zinc. 


Modern factory (built two years ago) has highly efficient MONTREAL BR*NCH SALES OFFICE | SCCISION © a : ne Way was open 
facilities for machining, heat treating, assembly, plating and mans Sac ention. MERCHAN ; Ccommenged v the new 


other ts pes of finishing. REAU, 110% N r Buildir é eep 1 ! il Trade Deve! pment and / i 
Complete. well-equipped and supervised sales organization call< FOR S ALE I ' he mr ies the ar Act which the ngress 
on hardware «wholesalers, industrial distributors. automotive and ; sostd Mt ts annou t or ee i , ee FOR 


other jobbers, and several classes of retailers throughout entire FOR SALI 
Dominion. LARGE QUANTITY 


If sou need an economical source to manufacture items com- eae ae ak . i t ( t posal of agricultural surplus 
plete, to finish semi-manufactured items, or to make and _ sell reasonable off ised, State — n h had | i ted, last vear, ar has nothing like i EA 
products, write to ; 1 ~ . = ; , nW gt H I yeve} is cleal ife lars i¢ he normal: 
BON 702, THE FINANCIAL POST, TORONTO. tried to offe e consolation trade of friendly) uNtries, OR 
D . . ae 
Pressed Metals 
e DESIGNED 


2nd Quarter | P| p ton 0 tak “200,000 V. Chemicals e ENGINEERED 
PRODUCT WANTED erations for the first | cae » 29°19 ; e CONSTRUCTED 
Company with 50 wholesale branches, traveling 80 accor a to : p ‘thi app ns d i rf 8 To Double Alta. eee 
ia ‘rey cat eee ee er el TO YOUR NEEDS 


salesmen calling on automotive and some industrial anal € | nei : t ~ 
accounts. interested in a product which would sell quarter the ve ‘ki. Se we sO cee Pi; (: 2 T 
mostly from October to March, to keep its sales staff timated loss for the f quart Se me Oe ee an apacily 
busy during a normally slow period. The product that was $25,505 soa ie Western Chemicals Ltd. — first N 
might be offered to us does not have to be in the Total es | t ; ~ Werte: aaiail il taal li ONE COMPLETE ; 
automotive line. amounted to 54,60 ro aaa vcethee Eh 


BOX 757, THE FINANCIAL POST, TORONTO me : : | 1953 7 . = : th : oe : : a, ne doubling pan PACKAGE DEAL! 


ss at il = ; 2 it t 3 és Bi t 2 et ‘a ceon é t _ a a fe . 2 vice 7 ay t te 
AN UNUSUAL BUSINESS OPPORTUNITY ff 2", "o%% 8 eo « mot ghe genie Agha [or MAME gence Men stiaiaiag 
‘ompal ; ae mites ti pile fe t e f i I ve oe d management t ; a } . 
MINIMUM CAPITAL REQUIRED $125 000 report on the 7 excha! plan the rp boost in capacity. y  & Si aetarreees 7 Se requirements for Lease or Pur- 
/ r ; r. alt ‘ ” he ‘ nie , sh ae al os : ° boost oer alled capac- 7 ge i ; a eins A canst iaiiie 
a ses Sof | ieathe ool agra ‘ a including site selection, prelim- 


Carbonated Beverage Business within boundary of te es = na 
ig factor in decision to expand vn ee inary plans, architectural and 


Greater Toronto. Present owner has other interests is the almost certain construction 
ea $30 n n bleached kraft '. now 2 for § ¢ Ind  sobdivisie engineering recommendations 


developing and will sell outright or would consider ‘Wa? ~y : 1 ee We Peel . cae 
sharing ownership with competent hustling work- AGENTS RE( | RED development will sharply boost ° are ay obligation. 
ing manager who can purchase controlling shares & the loca sustic and. chlori: s seh ts ° By combining all these phases 

eee Kb Scene , of operation in one company 


to at least above amount. This business is alive, 1 ?_ a ee ee The Duvernay plar.t on of ae —— 
- AK. Firm of too ‘ acturers. re- nar Pgs pee AP vee : 
growing and shows good record of Sales and : iy self-contained and pro- we are able to offer this new 
° . » » ‘ : > . ‘ . ‘ < > ct Cs rav materials reacilv . t f ° hi h il 
Profits. Reply only if you yourself are interested to cently established in Canada, wishes to available in the area. Both ; K Fen eS eT ee 
. . natural 3 and salt. r t ‘e for ’ th 
contact agents or sub-distributors across tural gas and salt, required 1 = YOu: take ene angrayy wey 
: heat and power and for produc- 
Canada. Executive . ‘ho 2 _2 T tion of the chernical products, 
ada. Executive planning to visit West underlie the Western Chemicals 


aimee ile gE ca ae a nt ee in Fall to discuss with interested Parties. property, Sates ee - 
@ THE BUSINESS CLIMATE ie the Noh Sct INDUSTRIAL LEASEHOLDS 
wan River by. Tl lant 


As a steady reading diet, The Financial Post is a nourishing source Write in first place to a sae — eee 
of accurate information. It brings you informed comment on today’s ahs a asl , Sa nod oo i ‘CPR OF TORONTO 
market end business climate, helps you to work more efficiently, to BOX 758, THE FINANCIAL POST, TORONTO spur line. President of the com- |“ 33 BLOOR ST. EAST, TORONTO 
pien wisely, te profit. i nv Dr. J. R. Donald, ewer > Ty ean ae 
Yeorly by mail $6. 2 years $11. ‘ Montreal. cdma stabi nits th ee ee 


i ‘ 
-. 


BOX 745, THE FINANCIAL POST, TORONTO you wish to Lease or Purchase 


doria Subdivision near Eglinto 


— + tee we con david 


PHONE WA. 4-6641 
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Trend ot Business |! “Marketine’ Now Jomi pire 
F a P tins \Yjow omnings CTORY OF 
oO | © J © Chartered Life Underwriters 


tt s i ‘ Department store sales in week ended Aug. 14 were 2 ahead a / x 
! bd of corresponding week last year. Increases were: Quebec, 7‘ ; sR J Maeclean-Hunt r Gr 
rei TT = ‘ ; 6° ; Ontal “3 1“, . os ae eon See rease of é sie e oup ESTATES PENSIONS FAMILY INCOMES 
a2 Alberta and SaskKatcnewan, 2°,: Manitoba, dc. oa Marketing, next issue I ! 


i 


a member of the Maclean-Hunter ing staff members have accepted 


Sales for July in department stores estimated up 2‘. above last ie 
a) uc fT NEG 0a) year too. B.C, had a la a aanen. 30 5 Othe Sone a ; 5 ge | organization. an invitation to continue with 
; eh : 4 j In announcing the sale of th he iblication under the Mac- M O RT L L EV Y c L U 
- e I l . © 


becomes tributing editor. Other Market- 


were: Saskatchewan, 4‘,; Alberta, 3°,; Atlantic Provinces, ' 4 st ant? ; ‘ f ‘ 
, fee | publication the preser wne! lean-Hunter ownership 


0.8°,. Lower sales lor the month, compared with last year, Lae i : 4 +! Marketing said thev had ° bovel Cantina as editee Wh % 
n Ontario, down 4.5; Manitoba, 3°; Quebec, 2". oo} iad Didi «wh: sine. THE IMPERIAL LIFE ASSURANCE COMPANY 
Cigarettes nage oEente: for consumption in July were 2‘, below same 7 : | carry on,gthe publication ac- The new publication office of 320 BAY* ST TORONTO EM. 8-8365 
month last vear. Cigar and cut tobacco releases down too. ; a }cordance with its highest tradi- Marketing « be 481 University : 
t 4 4 tions.” Ave., Toronto 2, EMpire 3-5981. | 


conclu ut public reaction t ncer controversy are p ‘ 
4 W. A. Lydiatt, a enior l All nt Marketing contract 


ee F MT oO isher of Marketing, retired from with ivertisers and subscribers | § ANA YEL LITWIN, C.L.U. 


P ? to! run ro [ ad f las ‘ } ] | 3 1 . : 
Power | Pe ee re aneaG@ Of last year at i ; * active publishing some years a . over by the new 
Outstanding fact about retail trade this vea: hat it must b and the business has been unde: lisher Estate and Business Insurance Analyst 
th very high sales last vear. Total ret: ade in| # ¢? | direction of Margaret Brown, a Annour the acquisition of 7 : . 
low first half last > first half last | 3 ¥ e sociate publisher. Mi Brown i pul tio! Flovd S Sun Life of Canada 
5 tet that { — , : j j Suh now retiring from the busu : *halmet pre tient of Maclean- . , a +. : 
first half of the te ae cate abbey died aa Sun Life Building MONTREAL UN. 6-6411 

Marketing now with tl tit t he ¢ ntention of 
executive editor give ip ! i Viaclean-Hunt to extend and 


has been elected a_ vice-presi- ; ar : ; : Ne 
dent, Sterling Trusts Corp. cet en ae is Y wae Se Saal FER N A N D de HAERN E. G. L. U. 


ion but will continue a con- o \ Marketing: 


ny oO abdove year { i Vil j : 
tion reflected. Sales in eastern half of Canada! HORACE T. BURGESS 


t over last vea 


First half retail sales show decrease 
tv} — Succession Duties — Business lisuran 


Spry ry Cast 


id problems of Estate Analysis 


Can- NORTHERN LIFE ASSURANCE CO. OF CANADA 


ol a “> Pattern for Red Trade Set "es oe": NN IS Uanty toe bi 
Canadian List Soon 


stall Pattern Western World l ae! 


Hution 


Write For Full 7 | 
informotion . shoes, 4.557: lumber and _ building 


PITT UMM | ioce, 6: motor vehicies 8 Expect 
exsac Births t! to August Lare 7‘, | than first seven month MONTREAL 


HEAD OFFICE AND PLANT: NEW LISKEARO ONT 
ol exports to tion of th 2OVIE 


TT |e eae ie oltelsonla NontnEAL ite HOWARD J. CROFTS, C.L.U. 


Western Conede Detriovter Marrlas tar this yes n va Business Insurance and Estate Planning 
ee eee a hinking abo iv retiremen THE LONDON LIFE INSURANCE COMPANY 


A. 8. CUSHING MILLS LTO., CALGARY, ALTA 
ponsors all | ! leals | tron cae eau 
2 King Street West — TORONTO - EMpire 6-9403 


4 through § trade mm ion a neerned that ou: iccessol 


Gal t oup and ordinary insurance, though ind i 
( ‘ , ‘ t_. t: he ( at ? ’ } 2 

cali ) Wes tached to Sovit emDass! yt . . f } : 

would hav e of publishing 


‘ 


Life insurance sales June 


to dwindle . ¢ 4 } 
i S ! usl SSILAE { } i 
act are USINEeSSIIA al < PCr ) : \ , to our own 


Newsprint production per working . i tn ‘ar \ ist Ma nse O el th re- soint trade commission, consistil PONSIOINICS | ! : ) : LIS L U 
IsuDS that they would maintain, and REG ( E ( 
8 . L J o se = 


1/, 07 
86'/4% INCREASE ee ee er eee t nan ae eee a ee ee ee 
iat | P 2 paaerie aoe ee te Tees : : Of oV ClassiMicauions into , OF three Ru i: and three repre- probably ipro the editorial 
a me period t ar. ur iten I from th anti- sentative [ trading yuntrs seared +} Ba . 0. eas , 7 

s entatives of the trad) on ervice of the iblication we have Specializing in Term Insurance Plans 


nead oi 
ees to it that deliveries and pav- 


0.5, over same period last year, with July 6% be ene sent ments are prompt. Currency deals “These things we believe | OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
' ' : oat nee Dearee serene ae etc cee. ee ee armen, eee tae -Hunter wv lo. It takes 80 Belsize Drive TORONIO 7 MA, 9800 


31, 1950 to June 30 1954 


ve 
BO 


or a ic “a His: - Orders For U.K. 3 ; : pe eae ‘a | futu "e s 
Tourist autos ent ng Canad t new montl } rd : t expreted to ub! signed $14 r ili . 7 - ; ) ol rt ze recent ed. higl ‘st id ANDREW Si ELDER, G. a U. 

< : . Oo eq trade regula- sritish goods wil t irds of publishu ONSIDILILYS 
MUILAL ACCUMULATING FUND Te t mot ins ly out | ahead of la \ rt i the : sok , ms give : ee I perth aes . pe } { a oe and a Dt se m 7" - ne — 
ESL Tan daar adeeb ote nig Digest etc —nor | En TORONTO EMpire 6-9403 
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: Castle, a banker from Duluth, who is Lionel! examination of the international commit- 
Chevrier’s opposite number as head of the ments of both governments, it looks as ' WOST OF THE ATTENTION on the Seacay has been focussed recently on the International 
of the Great Lakes-St. Lawrence Basin U. S. St Lawrence Seaway Development though | the present legal safeguards are Rapids section, where Ontario and New York are starting their $600 millions power develop- 
Agreement of 1941.” The 1941 agreement, Sramerar ane . hs Sc prouaty acoqua the United States ment. But for the Seaway, there's more to it than that, as shown by the detailed sketch at top 
: : e'll get along fine. He'll be a splendid bound to give Canadian ships equa! treat- : . : ‘ . . ay: 
and this overall picture of the Atlantic-to-Lakehead route. The U, S. will spend $100 millions 


referred to, provided for joint development chap to work with,” says Chevrier. ment with its own. It also has a string of : ‘ s s : . : . : . . 
of the seaway, in a manner substantially But it’s really a misnomer to call them more than 30 treaties with other countries in dredging in the Detroit River, St. Clair and Lake, and in St. Mary's River at the Soo. 
ginular to that which will now apply. “neg. tiators.” They had nothing to nego- (Continued on p2ge 23) 


; ‘ 4 j 


based on the assumption that it will not be 
possible to obtain Congressional approval 





i Wut rar aac arcorn 
ees 1954 THE FINANCIAL POST 16 
'points to see if, the department 
can do its moss effective — © No investment portfolio is too small... no fund of money 
—Job classification: descrip- too large for us to offer advice. A tailor cuts his cloth to suit 
tion of every Job in th the pattern and that is what we do... help any person who 
company, a job classification feels he needs it. No get-rick-quick schemes, just plain, 
committee commonsense advice based on 28 vears’ experience with stocks 
—Salary standardizat and stock markets. If you'd like to talk things over, come 10 


icy for when and how and see us, or simply write 


? fy s4#i« 
Ss, raises not iess irequentiy 


han tally, merit rating for cs 
aacn emplovee, consistent t " at MOSS LAWS N 
O * 
nent between department 9 
—Staff welfare: a welfa: ro MEMBERS: | ; ~ 
Peto rcclitrncaer a teglity THE TORONTO STOCK EXCHANGE 
or aa a tation ae ; ; THE INVESIMENT DEALERS’ ASSOCIATION OF CANADA 
—Orientation: giving em- 
lovee clear-c biectives of hic 
ployee clear-cut objectives of his 19 BAY ST. ¢ TORONTO | « EMPIRE 4-928! 
Training: on both executive FRANK G. LAWSON ¢ WILLIAM J. KERR e DONALD M. M. ROSS 
i junior levels. DONALD G. LAWSON e ROBERT B. G. CLARKE 
Procedures 
A very bad system so: 
shows many outward gr rf 
cess. Procedures must unde1 THE 
regular inspection i peri- 
odical scrutiny and overhaul. 4 ar 


These are import 


Investigate y W. E. HOLDING J. M. THOMPSON G. 8. CURRIE GEORGE AITKEN Printed forn 
contro! 


How n 


oncsncurs | The C.A.: Industry’s Silent Partner » 


LINE IN ALL 
PRICERANGES =| Experts Look At The Accountant, His Part In Management 2.0029" 


BEFORE YOU SOLD AT ALL LEADING HAT SHOPS 


What is the accountant’s role point out declining sales, out-of- 4 : Jor the compan; eis trated, eS Eran ee ee ee es ae COAST TO COAST 
Buy! in management? How can he Pre0! tion expenses, help est vi i Nation, | al Marts, « ; und in an #4 SF ECE SRIUE 

boost profits, build goodwill? nate creer at aa ~ eins: te te 3 arofit 

Management and the account- * a Gaasae a ae si ts ez ake age sin sea ae 
ants themselves answered these 9 gpcrease. ne? eiat in Sebel cm then liens 
. questions in W innipeg this week, The preparation of the budget | of capital conservation and utili- nn I mn j il it men te] t is. 8 

Where cost is the at the 52nd annual meeting of should be the responsibility of the zatior tatements in e\ figui —Personnel report ited te Fe CoRR if 
deciding factor in | the Canadian Institute of Char- comptroller. To accomplish the profit objec Accoun‘arts ean do 
purchasing office tered Accountants. It is a responsibility of the tive, spe sry 8 and ne ie term raise annual report standards. I) - pee re | an ; orts ; Bis d i 
equipment, it only ~—ihe eccomant, Insite or e ances neat avuaioe “et forte saaesiniie s neue be ¢ ) ioe ial i ition of the penne ' xtert you ° no 


ide the company, can play sede 
stands to reason that outside t “nag 5 pe. viations from the budget lished for each product in tern ie should also certify the con * ° ’ é Y have 6 


ajor parti ‘Hing the com- 
a major pa tin te ling Phe comptrolle: must a Lcep own review or exp inatiol 


the b , in i ; a : 
e best must be pany's story in its annual re- he president posted on p inancial state ment Protit Planning Be 


had for the port, a e so that he may give on 
money spenf. —The comptroller, or finan- sideration to possible devi FRANK S. CAPON, secretary and 
. : : cial executive, is a vital man from his management plan treasurer, du Pont Co. of Can- your propert be divided 
' ; ° , ‘ ete ae ; : oO y may not be arvide 
Office Specialty < at the president's right hand. An important member « juired asset 60) turnover, should ne main tnancial ada, Montreal. . , 
complete line offers —An accountant maps policy 0s@nization built u oe et On t latements, accentuated if pr The hit ik in sound 8 ‘ as you would wish, to meet the 
you the widest and communicates it in profit P! nt is the in 
oe : : wo! unde 
choice in styling and planning. he center lle ss ific projects which, in t 
i i —He computes, analyzes and “yyy ge i Se ee ede ; ae “ y-circle of tlanne: i 
eee ie chal at type of training produces ugeregate, : Administration a Giidie cat cabeats ! 
reports when laying out a bud- sad Gamntnntlos hat the lone-term objectives are nd ! oi tiie 
— pi. cree gee et : : = ae ares / who communicates the an to THE booklet “P | 
y 1 get. A thorough traini ac- nabie GEORGE AITKEN, assistant gen-)  Qnerating may ne 2 ooklet Practice 
ov can always These are expert views of the counting is of great valu f not a Cusil amis, eral manager and comptroller Be Fane ee aca ; ROYAL T RU SS  y Hints on Planning 
; : » that it is carri \ z 
depend vu ° g untant’s job in industry to- absolutely necessa! Usl res EI Pal Great-West Life Assurance Co., The biective ef ‘ Your Will", 
P pon us Acco ants Je a ee idles Rak Asset minimizing progran ieiiie [The objectiv COMPANY 
day, as given in papers read be- 5 peg. a a 
: and tax legislation. y allied with the support- 


” make, Sell, guarantee it ion “the. questing. Tiete Gee Ci. decoders tatirs’ ‘that | ing progrents is the authorization » : adn . tration nm ; ge : k | + a Psa ‘aie Sites athens <Cueeba 20be eee ee ee 


digests: business should look to the vc- for facilities expenditure. The: 


> indicative ot tre 


( riodic budget 


departmental prod 


and external, 


needs of those you would proteck 


sacrifice in quality. 


* *®# @®@eaeeee@eeeserteeeef 8 eesee @ 


counting profession for ified into foul 


bl The Comptroller of man best suited to staff the rojects primar 
comptroller’s department to pi greater oul} 


WILLIAM F. HOLDING, presi- Also, the practicing acc ti Inake new produ 


eile: SPECIALTY dent, General Steel Wares Ltd., can extend valuable a Mees aca of prod Cont 
‘ ae eo » L e Toronto, the financlai Managemen f th u rede : road of Organization CANADIAN BANK NOTE COMPANY 
as ahs ah is ; neat iffairs of his clients. Thi ine ; pe Kivi ding tal 

{ on ( i ‘ \ eae ‘ parti larly to sn aller ‘ Projects primarily tended pp, a i os 

NEWMARKET, ONTARIO vclenion toe, Tin toukkneper (muanle 1 afford the full ti o reduce costs or expen are its t ‘quirements: cTMTED 
records what services OL a compete! my t eK 1 ena rd ; 


branches coast to coast techy case wag iggeestir te |S 


financial results of 


* . office ol thi Ypansio! _ : ; 
, a Mie presen ate STEEL PLATE ENGRAVERS and PRINTERS OF 
business possibilities . reece ate aaa 1 ¥ Authority vest ng with 
’ ’ chart ¢ ompanyvs progre and 
companies he perform The Haradye ( ee ae pons} . ' . 1D > ] 
tal management functions srowth would be incomplete if yntrol span f ’ ral) ostage and Revenue Stamps - Bonds 
Th 2 te hes as : ere peste an JOHN M. THOMPSON, vice-. they did not provide for traini © not t os gt 
here are , ne aspec ) . - 1 100 Wl ' | 345 ' ] ] | J 1] rr tr ° 
: : ie . : president and comptroller, Ca- and development of people t . esha 4 i rti ite ibe - Cheques and ail monetary documents, 
comptroller’s service t Ms . at : “ ita ilabie : 
— ” ° : nadian Wesiinghouse Co., Ham- < re their fulfillment, ‘ Acad 
ilton, Personnel 


+} 


- Debentures 


The Westinghouse Plann 
sales division, for ex- Guide's basi clive 4s 


The Accountant 


ample, the comptroller will help adequate return-on-asst a a : ; 
NICKLE MAP SERVICE LTD I ca , & S. CURRIE, senior partner, 


manager evaluate the The percentage retur! : S 
; salesmen, Westinghouse Corp. s is Mc ‘ero Currie & Co. Mont- 
; real, 


ee ee ees ere tne saies 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 


t} 


. but do eve 


Check the 


PORT OF TORONTO a , 
iadetassshi Soe 


sth 


pole I | I ude 


¥ aid , talons 


—Acquainting memt 


the firm's affan 
Being alert for ; 


ntent, a ® 
—Appraising individual pe: : 
rmance frequently, ‘ - < G sing 

Informing ff o li j . ; i ts, 
i nw 


\ po a im hk i 
nese are the qua “atio r . , 


ICce Ul act rt ‘ 
“new 


The tity 
Another great Canadian deposit of high grade’ asbestos is being 


enthusiasm and capacity to un 


eee ae | > 6 
a ee ee 08 developed by Canadian Johns Manville and processed for its many 


a [Sane So 


. : 4 

_ —-Capacity and willingness to s » . thousand uses. 

icad and develop vounger men. : ‘ . e . > ‘ 
--Recognition that the wel-| | Foundation designed and built this 5-storey mill and installed 

fare and progress of the firm ¥ e all the mechanical process equipment. 


t, 


Gaepends on partners working ; ‘ 
; You too can reap the rewards of forty-four years engineering 


~The capacity to : eet, 01 and construction experience offered to you by FOUNDATION. 
ls 0 equality eCOpie ~ . * 
ry social and economic level Consult FOUNDATION for a complete service—from an engin- 
for tomorrow, the profession i i i i 

 ialiaee tex cece ae at eering report to an entire mill and townsite. 


Progress Report No. ] 1 st two decades and in the same 


It is still a young pro- 


WELL AHEAD OF SCHEDULE en i i sie 


mproved 


| 


Construction reports show that the new Marine Freight 
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‘ . . spur-line connections to both 
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ANNOUNCEMENT 


~! Is This The Road To Convertibility? 


A Case for Improved International Payments System 


Do we need a new set of foreign competition on the domes- fusion today when it comes to’ the establishment of rules of con- 
rules on international balance c market. protection of the domestic econ-' duct in balance- -of-payments — 
of payments to increase trade, There are no rules which would omy against foreign competition. ters. This, in turn, will lead to} 

ey . es commit nations to maintain That governments grant protec-| the best methods for correcting | 
avoid the reeurring crisis of | oj. cone oa . eee 

22 . ences - y healthy equilibrium in their bal-| tion would seem to be in contra- | imbalances. 
deficits in many countries: ance of payments. There is, there- diction with the policy of bringing (6) Convertibility between cur- | 
Here are some of the argue fore no appropriate co-operation down trade barriers. However, as rencies means more freedom for | 
ments against the present) jn such matters. Unhealthy sur- long as there is a multitude of foreign business. However, ereat- | 
pluses and deficits are allowed litically independent mations er freedom also carries greater} 
a : = : to persist. Corrective measures basic differences in their danger of outside disturbances 

The = ithor of this article, Dr. are, frequently, harmful. In many economies, this problem will ex- for the national economy. With- | 
Alfred M. Landsberger of Mont- cases, the deficit country has, ist. To a great extent, the diffi- out prior establishment of ade- 
real, has followed international finally, to correct the unbalance lties which this problem causes quate international co-operation | 
econon and trade through through unilateral action although for foreign businegs as well as in balance-of-payment matters, tie. Mabe ac Mates 

nh 


* > th ‘y P ¢ Inite ; : 
Europe, gt I ar East, United the causes are international. Bad for the domestic manufacturer convertibility has a précarious ex- wealth Soles Representatives to Drug, 
States and Canada. enough as this solution is, it, can be eased through adequate istence. Even the strongest nation } Meeting of the Company on IIth June the appointment of the following officers: Mr. D. H. love, 
moreover, does not eliminate the co-operation between nations in President . T. M. Gillan, Executive Vice-President; Mr. J. D. Young, Vice-President; Mr. H. Holland 
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Chairman of the John A. Huston Company Limited, Canadian and British Common- 
Hardware, and Housewares Trades, announced at the Annual 


may be forced to introduce for- 
f - payments matters. eign exchange control or to resort 
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| By Dr. Alfred M. Landsberger 
The fact that nations of the ot of the evil. balance - of Vice-President and Treasurer. 
free world have so far not estab- It is incomprehensible why na- GATT in its present form com-, to other restrictions to safeguard | see 


; 2 os ar ave TT j licates wr utio he balance of pav rts Th: ; 
ient system of co- UONS, So far, have failed a — oe Soren a a balance of aie ee ah a - | iF i“ P Ss | t ifticials said this week. Initial, the first year will be al 
maintaining equ what is to their advantage. When IMF and WB then, is convertibility worth wit! ubular roducts, ia ent ake ae $125,000 sitlien 1 baesed one 

n their international W!!! they take the necessary step It is no wonder that the pro- out adequate co-operation in bal- ce ‘ ‘ “Tub ular Products. which will a year within two 
7 oer 3 ei ) } 7 ae » ¢ “< , le C bs ich will be << eC “ . 
ind receipts represents which will insure ful! and best, visions of the Internatior nal Mone- ance-of-payments matters? New I ivm Entering , rie ‘ae steel from both U.S. and Jointly in charge of Tubular’s 
se of each others resources and tary Fund and he World B 7 ‘els . rity c ee ere a Sn ee en ee ae 
most serious and far- USC Of each others resour é tary aq an n 2an (7) High levels of prosperity) , r Canadian mills. will spe ’o in. production are Robert Houle and 
skills? How much more ground’ designed to help external ec eee CRE. | ea i a a : " >] . M: *k ot anadian mills, will specialize in) production are bert Houle ; 
hortcoming KALIS; 9w much more grou Gesigned to heiy rnai equill- everywhere are a yardstick for, ST@€ ube Viarke slestvion’ conduit furniture | Lesia Leckshin 
W sure ° . . wwe; ara n ne a pts 7 I rical naults, irnitul souls 4 in. 
nal economic inter- ™ust the private enterprise sys- brium are not adequate. As long the efficiency of our social insti- i tubing outdoor playground and sales staff have hot been an- 
] ~ ye ° ae "me ara .? r . LUDITIE, A ay RIOUr al a« » Sbdll [lay HiOL ih 
blessing if guided in tem lose before they act as nations are not prepared to ob- | tutions. Properly guided interna- automotive pipe nounced 
to help in the de- rhis statement implies that to- serve rules of order in balance-' tional economic intercourse will i 
’ "7 ° . > shy ’ tan! sarc ¢ . ; 
f national economies day’s instruments of internation- of-payments matters, monetary make the most important single for the tubular steel market by The plant will turn out ?2 in. L AC HU TE, Ql E. 
k of governme = to al economic co-operation, the co-operation between them for contribution to efforts of raising mid-September. to 2'2 ing OD tubing, but within |. mide ‘du = 
yuate guidance. General Agreements on Tariffs this purpose cannot be adequate. — jiying standards to highest levels| The firm's $150,000, 24,000 sq year company hopes to produce | ‘ames & Co. at 93.66. Net ¢ 
ind the constructive #94 Trade (GATT), the Inter- The European Payments Union jn all free nations. Free nations ft. new plant at Scarborough, tubing in the 2'z in. to 4 in.! proce r town hall 
international economic ational Monetary Fund (IMF) agreement does not define the ghould not delay the task of es- Ont., is expected to be in full itegory to supply the oil drill- |) works 
nations must. first of and the International Bank for re sponsibilities ot nation ‘on- tablfsh ing this guide any longer. production bv Se pt. 35. company ing n urket. Capacity output for | De« 
f } . J SS . . 7 ‘ . 


avoid harmful sur- Reconstruction and Development| cerning avoidance of 
i a deficits in their bal- (WB) do not contain adequate pluses and deficits. It only con-| 
ance of payments. An agreement Provisions for co-operation in tains incentives to achieve this | 
on rules to this effect will lead) balance-of-payments problems. result. However, if sole reliance 
necessarily to co-operation be- Let us briefly analyse these in- is placed on incentives, there will} 
tween them. for they will attempt Struments in this respect. still be harmful surpluses and 
to maintain external equilibrium Geneva Agreement deficits, unless the incentives are | 
in a manner most advantageous Article XII of GATT deals, strong enough. 
to all E with balance-of-payments mat- Final judgment as to the value | 
Such co-operation does, of ‘t!s- of EPU in its pre ent ferm is not | 
course, not imply that other na- According to section 5 of this possible because of the limited} 
ania iia Nir iii wate N6 te tions have the right to interfere @!ticle, “discussions” between the m« mbership. 
surplus as well as deficit nations Recently, the Canadian 


oe 2 ; nN 
rooms with odults in cny Sheraton Hotel in a country’s economic affairs. : , pees put 
eee j Each nation must have the right shall be “initiated” by the Or-| porters Association, in its testi- ag eos oy 
tecesosconccncsccocnsceseseses? '+) dacide for itself the extent of | £@nization if there are “wide- mony before the Senate Standing | Pay 
- —_——- —— _ | spread restrictions indicating the Committee on Canadian Trade| 

“ y ‘ s existence of a general disequili- Relations, suggested that the . , 
; SLLSLTSGHHSS HHH STLVHKALKLGHLHHNHK HGH HHKY, brium ... to consider whether|) EPU Agreement be extended to ; e 

¥ other than restrictive measures embrace all free nations. This is ee ‘ & e 
Ri e be taken either by those contract- an excellent suggestion. Adoption ss : 
off a f be ry Ars ing parties whose balance of pay- of: the EPU agreement by all Y 
ane a¢ s ¢ | ne | e ments are under pressure or by free nations would represent a " \ 
step forward in the 
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License for Bute Inlet Soon 


What's Behind “Waddington” Industrial-Power Plans 


BY ROY BROWN 
VANCOUVER — Waddington 
Mining Co.'s Bute Inlet power pro- 
ject is the mystery baby in Brit- 

ish Columbia's hydro galaxy. 

For all practical purposes, 
“Waddington” another name 
for Robert Crowe-Swords, a spry 
octogenarian who came to Brit- 
ish Columbia as a child 77 years 
Scene of his operations is on 
rthbound coastline, barely 

from Vancouver. 
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‘hil I one of the great 
pawning lakes 
and 
| opposed in 
vasion of Chilco by the powe: 
people. “So Aluminum Co. of 
Canada went 200 miles further 
th to Kemano and Kitim: 
where no salmon problem exists 
Kemano power potential] is also 
probably double that available at 
Bute Inlet and Chilco 
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interior plateau, are the lakes 
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the Kemano tunnel 
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Chilco and But 

water replenishing the 
rivers, tapped a tunnel from 
i} the upper lake reservoir, (Inci- 
dentally, Frobisher’s Atlin-Yukon 
| project is based on exactly the 
same geographical picture. 
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entire area. What he has not vet 
acquired are licenses for erection 
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water-power « the two rivers 
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on a big scale 
He went to Victoria and Lands, 
Forests and Mines Minister R, E. 
Somm politely asked him 
was getting all the 
money N Crowe-Swords re- 
plied: “None of your business,” 
Mr. Sommers seems to have in- 
sisted on some inside disclosures 
and there the matter stands. 
Financing Arranged 
There is no question, of course, 
that the old promoter has found 
bankroll somewhere. His 
pending for survey and key 
property must have run to mans 
hundreds of thousands of dollars 
' and not only the Government but 
finantial generally now 
take hin He explain 
“Iam amply financed. My prin 
cipals are big people who have 
asked me not to their 
identity. hey wish to up 
hydro-operated centre fo 
manufacturing all kinds of metal 
pig iron, copper sulphide a 
magnesium — in short, something 
her. I gu fine 
with the Government up to the 
point where they insisted I should 
disclose the names of the people 
with me in these plans 
“My reply is that I am the 
spokesman and io bu 
and if the Government want 
a bond for a couple of millions to 
ensure I will carry out my con 
} I s} he piea ( 
deposit. But 1 
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Crowe-Swords began to really 
see the world when he went to 
the South African Boer War. He 
did so well he won a scholarship 


4 !McGi 


| Marketing 


in the Cape University and more | 


than 50 vears ago was awarded a} 


diploma in geology. He has been 
in every British war since then. 
Very seriously wounded in 1917 
and in World War II held an im- 
portant administrative position, 
Between wars he has always been 
mining, for many years in the 
silver-lead country of Slocan, 
B.C, 
How He Operates 

Early in his career he had 
unfortunate experience in 
selling. This made such an im- 
pression that thereafter he ran 
} mine ms as a man would 

arm. He took enough out 

of the ground to afford to cal] i 
red man, then he had a cre\ 
of three or half a dozen and finally, 
enough staff to run “a camp.” But 
no share-selling. 

By the time he was 70 he 
amassed a modest fortune 
ably exceeding half a 
dollars, owned outright 
fitable was able 
spend in one 4 $150,000 to in 
a hydro plant for two 
these properties, high in the hills 
above Silverton, B.C. 

He named the Bute Inlet pro 
ect “Waddington.” in honor of 
thie hi } 
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U.S. Dollar 
Rises to 97c 

The U. S, dollar came | 
even 97c on Canadian m 
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week ‘the U. S. dollar h 
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MONTREAL (Staff)—Pudding 
young executives in the Montreal 
area will for the first time this 
fall have an opportunity of get- 
ting a university-level business 
administration education in the 
evenings. 


The McGill School 
merce will offer 29 night subjects 
ranging from Commercial Geo- 
graphy to Retail Merchandising. 
Thirteen new courses have been 
added to the curriculum this year 
and the extension courses have 
generally been reorganized and 
extended in scope. 


Only student&S with degrees in 
arts, engineering, commerce 
equivalent will be admitted, gain- 
ing a certificate upon graduation. 
Average fee per will be 
$30. The course is mapped out for 
a four-year period, with eight re- 
quired sub ts. which 
general theory, 
trial psychology, accounting 
statistic 
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HOWARD D. CLEVELAND 


The Directors of Neon Products of Western Canada, Limited 
announce the appointment of Mr. Howard PD. Cleveland as 
President of the company and its subsidiaries to succeed the 
late Mr. G. W. Sweny, founder of the company. Mr. George E. 
Housser, Q.C., has been appointed Chairman of the Board. Mr. 
Colin T. Martin has been appointed Vice-President and Manag- 
ing Director of Neon Products of Western Canada, Limited, and 
Mr. Donald B. Grant continues as Secretary-Treasurer. 


COLIN T. MARTIN 


For extra pleasure 
during relaxing moments, 
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GENERAL APPRAISAL Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 
137 Wellington St. W. 616 Bute Street, 
EMPIRE 4-5928 MA, 6647 


Polio And Your Pocket Book 


In The Rare Case, It Can Be A Financial Crippler 


By VINCENT EGAN 

With the approach of late sum- 
mer, medical authorities are 
jagain warning of poliomyelitis. 
Canada’s two worst polio epi- 
demics—in 1937 and 1953—oc- 
| curred in late August and Sep- 
| tember, but even in non-epidemic 
| years, the peak danger period has 
jalmost always come when the 
| weather becomes cooler. 

Statistically, polio is well down 
on the list of serious sicknesses 
|which strike Canadians. In 1953, 
a record epidemic year, 8,734 
,cases of polio of all types were 
| reported across Canada. That's 
99 per 100,000 population, com- 
pared with 392 per 100,000 for 
measles, 322 for chickenpox, 246 
for mumps, 95 for scarlet fever, 
72 for tuberculosis and 69 for 
epidemic influenza. 


| On the other hand, the inci- 
dence of polio has been rising 
sharply—911 cases in 1950, 2,568 
in 1951, and 4,755 in 1952. One en- 
couraging sign is that the number 
of cases so far this year is about 
36° of the corresponding 1953 
figure. 
How It Hits 

Almost half of all polio vic- 
tims are released from hospital, 
cured, within two weeks of ad- 
mission. About one quarter are 
out of hospital within’ three 
months of contracting the disease. 

But for the remaining quarter 
polio is crippling, long-term ill- 
ness, involving an extended con- 
valescence, frequently with recon- 
jstructive surgery, the fitting of 
braces and training of the patient 
| for a new and less gemanding 
‘job when he is able to work 
again. 

While medical research is seek- 
ing methods to prevent or altevi- 
|ate polio, other groups are trying 
to ease the financial blow to the 
patient and his family: 
| —Five provinces provide free 
specialized treatment in certain 
designated hospitals. 

—The Canadian Foundation for 
Poliomyelitis assists the “medic- 
ally indigent” except in-hospital 
costs. 

—The Societv 
Children provide 
type of assistance 
tims under 21. 

—Certain insurance companie: 
offer policies designed especially 
to cover the costs of polio treat- 
ment. 

—Comprehensive medical plan 
provide insurance against eithe: 
the medical expense or the hos- 
pital costs, or both, of any dis- 
ease. Polio is usually included, 
but benefits payable to victims 
of chronic diseases are usually 
limited to a specified number of 
days. 
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ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


You can “catch” him on 

his rounds or on the road 

simply by lifting your telephone. 

Bell Mobile Telephone Service 
makes easy the prompt re-routing of 


; Wr 


hospital within three months of One company’s application form 
contracting the disease, the cost is illustrated with a photo of a 
of treatment averages $14 a day.|curly-haired little girl with 
But the costs of treating seriously | braces and crutches. 
afflicted patients, some confined; There are policies available 
to iron lungs, may run as high as covering not only polio but other 
$10,000 a year. “dread diseases” as well, such as 
In such extreme cases the pro-‘cancer, diphtheria, leukemia, 
vince concerned frequently foots meningitis, scarlet fever, small- 
the entire bill. In other cases, pox (no cases of this disease 
governmental assistance varies have been reported in Canada this 
from province to province. The year or last) and tetanus. Annual 
Ontario plan provides a grant Of premiums generally range up- 
$8 per day beginning on the ward from $10 per family; an 
eleventh day a patient spends in extra premium is sometimes re- 
a designated hospital, $2 for each quired when the policy covers 
physiotherapy treatment, and the! certain diseases other than polio. 
cost of providing special nurses Individual rate is about half the 
for patients needing a _ certain family premium 


offered in Canada five years ago. 
But some measure of insurance 
protection against polio was and 


is available through the so-called | 


“comprehensive” medical or hos- 
pital insurance schemes 

“The big weakness in provi- 
sions of both government and in- 
surance companies,” says 
Betty McMurray, executive secre- 
tarv of the Polio Foundation, “is 
lack of concern about either mak- 
ing enough treatment centres 
available, or equipping or staffing 
them with well trained person- 
nel.” 


Mrs. | 


type of surgery or artificial 
respiration. 

Here are the costs of treatment 
in three typical cases of polio- 
myelitis in Ontario, as estimated 
by the Ontario chapter of the 
Canadian Foundation for Polio- 
myelitis. In the first example, 
typical of about half of all polio 
victims, the patient has a mild 
case with no paralysis: 

ance to hospital .......sccooes $19 
, 14 days at $14 196 
sts, including consultant . 

Total *: escee O2ue 

The Provincial Government 
would pay $32 of this—$8 for each 
day from the eleventh day on, if 
the patient is in a designated 
polio centre. The hospital or 
municipality would absorb the 
remaining $6 per day in hospital- 
ization costs if the patient could 
not pay. The typical polio insur- 
ance plan would cover all costs 
to the patient. 

In the second example, typical 
of about one quarter of all cases, 
the patient has definite paralysis 
of two or three limbs, does not 
require respirator care, and is 
discharged from hospital within 
six months. 

Ambulance to hospita 
Hospitalization, 6 nm 


Brace ‘ 
OQut-patient 


Govern- 
of hos- 
the $78 


Ontario 
pay $1,408 


Of thi the 
ment would 
pitalization costs and 
physiotherapy chargés, and the 
hospital or municipality would 
absorb $1,056 in hospitalization 
Polio insurance might 
ll the patient’s expenses 
vocational retraining. How- 
not all types of polio insur- 
ance would cover the fares 
incurred by a discharged patient 
in returning to the hospital sever- 
al times a week for physiother- 
apy. For paralyzed patients un- 
able to travel by bus, this can be 
a big expense. 
In the third example, the pa-} 
tient needs respirator care, and 
pecial training in personal inde-| 
pendence. He spends one year in 
hospital, six months in taking 
outpatient treatment, and then 
nine months in vocational train- 
ing and assessment: 


»spital 


take care 
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cept 
ever 
cab 


nbulance to h 
" r. at $14 a da‘ 
fe 3 week 
siotherapy at 1 
ments weekls 


Total 

Here, the province would pay! 
$2.840 for hospitalization, plus the 
of special nursing and — 
ibly—half of the physiother- 
(Lyndhurst Lodge in 
Toronto is not a “designated” | 
polio centre, but is considered | 
the best rehabilitation centre for | 
severe cases). This comes to $3,- 
856. The hospital or municipality | 


cost 


po 
ap\ bill 


| would absorb $2,130 in hospital- | 


vehicles and equipment, quick action in emergencics, 


immediate contact with key personnel. 


And it means that you can call from a vehicle to 
office, home, another company vehicle, or any of the 
millions of telephones reached by Bell. Private mobile 


telephone systems are also available. 


Radio telephone equipment is installed in your vehicles 
by Bell, is maintained by Bell technicians on call in deur 
own arca. You simply pay monthly service charges, avoiding 
capital costs and the worry and expense of replacements 


and repairs, 


For a study of your needs, and recommendations on the 
most suitable type of Bell Mobile Telephone Service, get 


in touch with our nearest business office. 


Whatever your communications problems, be sure to consult 
Bell... specialists with the men, the resources and the 
technical knowledge to engineer, build, install and 


maintain all types of communications systems. 
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Telemetering ond 
Control 


COMPANY OF CANADA 


ization if the patient were medic- | 
ally indigent—that is, unable to} 
pay his expenses without selling 
his home, car, or other capital 
assets 
If the patient in this example 
had the right kind of polio insur- 
ance, his policy would cover am-, 
bulance, hospitalization of $2,270 
not paid by the province, physio- 
therapy, wheelchair, braces and 
transportation—a total of $3,570. 
Job For Private Welfare 

Whether the patient is insured 
the cost of vocational 
and assessment falls on 
polio victim is a 
housekeeper would] 
probably rave to be employed. | 
If the breadwinner is stricken, ! 
the family income may be cut 
off. An independent adult might 
lose his income and at the same 
» have to employ someone to 

of him 


rit patients 


nim the 


mother, a 


without 
eyvere cases of polio, 
’ Foundation pays in part 

I full for appliances, transpor- 
tation, hospitalization, recon- 
structive surgery, physiotherapy 
following surgery, and vocation- 
al training. 

Despite whatever aid may be 
forthcoming from welfare agen- 
cies or from provincial govern- 
ments, the victim who has polio 
insurance is in a much more se- 
cure financial position when the 
disease strikes than is the unin- 
sured sufferer. But does that 
mean that polio insurance is a 
good buy for everyone? 

So far, there doesn’t appear to 
be any actuarial basis for an an-| 
swer. Where insurance data for} 
particular illnesses are concern- 
ed, actuaries are still in the pion- 
eering stage. Premium rates for 
polio insurance are set largely on 
the basis of trial and error—and 


competition 


Protection Available 
A few Canadian insurance com 
panies and fraternal societies is- | 
sue a variety of poyo policies. ' 


Maximum benefits usually 
are $5,000 or $7,500 per person, | 
within three to five years of the} 
date of illness. Not all insurers | 
pay benefits on the same basis, al- 
though the differences between; 
policies may be obscure to the un- | 
Initiated. 

Braces for polio sufferers are | 
seldom if ever rented, but must 
be custom-made at considerable 
expense. Some policies provide 
only for the rental of braces. 

Transportation by taxi to and, 
from hospital, as outlined above, | 
is frequently a heavy expense for | 
the polio victim recuperating at 
home. Some insurers told The 
Post that they pay this expense 
for their policyholders; other in- 
surers limit their liability to one! 
trip to or from a hospital. 

Insurance designed to protect | 
against specific diseases such as 
polio is a comparative innovation, 
the first such policy having been 


onl 


SEE IT AT THE 
NOMA SHOW 
AUG. 25 and 26 
AND AT THE 
CANADIAN 
NATIONAL EXHIBITION 
AUG. 27 to SEPT. 11 
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' 


‘ 
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Both of these laundries had fires. One was completely 
destroyed ... the loss estimated at $250,000. The second 
escaped with only negligible damage. 

Yet the fire in the second plant, caused by a burned-out 
lint pipe, might have spread through the laundry. Why 
didn’t it? Because a Grinnell Automatic Sprinkler Svys- 
tem (which had snuffed out several fires before) quickly 
checked the flames. 

Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic cer- 
tainty. Seventy-six years experience proves this. 


And now, with the new Grinnell Automatic Spray Sprins, 
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MODERN DICTATION EQS#PMENT 
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| Marsa & McLeEnNAN 


General Insurance Brokers 


AVERAGE ADJUSTERS 


—- 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 
VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U.S. A., 
Havana, Cuba and London, England 
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Gray “Pushbutton Dictation” with new premium fea 
tures, at much lower cost! Revolutionizes paperwork 
throughout your organization, with tremendous savings. 
Call your Audograph dealer for a demonstration today. 


NORTHERN ELECTRIC COMPANY LIMITED BELLEVILLE, ONT. 


klers, you get far more efficient water distribution. Less 

‘ater puts out more fire. The newly-designed heads can 
be installed in most existing sprinkler systems simply 
by taking out the old heads and screwing in the new, 
A Grinnell Sprinkler System often pays for itself ina 
few years through reductions in insurance premiums. 
So, if you have fire insurance, you’re probably paying 
for Grinnell Fire Protection anyway... why not have 
if? Send for the new “Grinnell Automatic Spray Sprin- 
kler” booklet. Grinnell Company of Canada, Ltd., 
Edmonton, Montreal, Toronto, Vancouver. 


GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 


2) 
es 


Engmeering end Instolleton of Automot< Sprinklers unce 1878 ——e 
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CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
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VANCOUVER — VICTORIA 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TORONTO MONTREAL 


Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


TIMMINS 


COSSAR, HARPER & COMPANY 


Chartered Acceuntants 


100 ADELAIDE ST. W., TORONTO EM, 6-4957 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


Willlam Dowie, C.A, 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


PETTIT, HILL and BERGRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 
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R. C. BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 


MONTREAL 


PricE WATERHOUSE & CO. 
Chartered Accountants 
OTTAWA 
WINNIPEG 
VANCOUVER 


WILLIA“SSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A. 
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CALGARY 
VICTORIA 


MONTREAL 
WINDSOR 
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LAVALLEE, BEDARD, LYONNAITS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St, James St. East, 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


GUNN, ROBERTS ann CO. 


Chartered Accountants 


HENRY N 


ALBERT C. J 


GUY W. SMITH 


36 Toronto Street TORONTO 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. 


A Tove 


BIRKS BUILDING — MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered 
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{ccountants 


ROUYN ee RIMOUSKI 


MONTREAL e¢ 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


THORNE, MULHOLLAND, HOWSON & McPJERSON 


CHARTERED ACCOUNTANTS 


Galt - Kitchener 
Toronto 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


E. J. HOWSON 
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@ HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and spécific information. 


YEARLY BY MAIL $6 2 YEARS $11 


—_— : gi) | to his commitments in the U.S,,! 


Selected Growth Stoekss — qarcerty review — By NESTOR! 


The Financial Post's exclusive 
| series of Selected Growth Stocks 
| was chosen by one of the contin- | 

ent’s most prominent and success- 
| ful investment advisers. The rea- 

sons for choice shown below the 
accompanying charts were those 
| given when stocks were chosen in 
| January, 1953. Each will be re- 
| viewed quarterly. Publication of 
this series in The Post does not 
j;constitute a recommendation to 
bay these stocks, 


PRICE RANCE 


| Simpsons Lid. 


Recent pric@ of $20 a share for 
Simpsons shares is 122% above 
UV level. Rise of 25% would 
carry stock to OV level. At $20, 
stock yields 212%, and puts value 
of 21 times 1953 earnings on 
'shares. Price range so far in ‘54, 
poeeaeen. 
Sales this year up slightly over 
last year, but costs fairly heavy 
and earnings expected to be down 
| slightly for full year. Much de- 
pends on results of final quarter 
always busiest sales period. Out- 
look regarded as favorable, 
Department store end of | 
ness adversely affected by ren 
tian and expansion program, } 
{ticularly at Montreal wher 
of store being doubled. Howevs 
Montreal program should be « 
pleted by end of Septembe: 
time for last quarter busine 
this should help offset ur 
normal operations thi: 
ed by expansion. 
| Good results shown so | 
two stores opened by Sim, 
Sears (Simpsons owns 50 
est) at Burnab,; ind Nanaim« 
British Columbia. Third 
store being opened this wee 
Peterborough, Ont. The 
adding substantially to 
ume. 
Conversion by Simp 
this year of 910 millio: 
Sears debentures int 
stock cuts out $400,000 a: 
;come previously availa! 
mon stock divider 
}sons-Sears not expr 
tore build-up period 


Zeller’s 


At recent price of art 
Zeller’s commot! 
above its UV 
3% rise necessar 
OV level. Novw tri 
times 1953 earnings, high ; } ‘ and net ¢ 


year ¢ 
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Alberta U. Talks Business |: 


Broaden. Strengthen Business School Activities 


EDMONTON 


Unive! ity of Alberta 
step that has created \ 
est. 

An outstanding 
head the new 
Lindberg, associate 
or in the Harvard Sch 
Business Administration a 
bridge, Mass. Prot. Lit 
commence his duties in 
on Sept. 1, 1955 as directé 
Schoo! ot Commerce and 


will 


B. A 


dbe rg Vv 


rr of business admuinistrati« 
“The principal reason for 
step 1S a consciousness 
growth of the commercial 
activities in Alberta, 
Andrew Stewart, presiden 
University of Alberta 
there is an increased deman 
various business groups fo1 
ice by the universit; 
Hitherto, the 
merce had not been orga 
pursue more than general 
graduate work in commerce 
4 some particular empha | 
| fessional accounting Enrollment of 
| Now the purposs 
the 
changed conditi 
new emphasis or 
istration. 
One of the 
appoint 
Edmonton, : 


MR. LINDBERG 


School of 


100 


ize schoo] 


Studied Other Schools 

This was a tem; 

ment with the ot 
| Dr. Winspear to a 

sity in obtaining 

required in reorga 

assist in the gens 

of the policy. 

schools in Canada 

riuke “a complet 

system: and opera 
| Dr. Winspear 
ied to the board of gover 
| appointment of Prot 
director of the Sch 

berg had beer 

.aff for seven yeal 
experier 


later res 


considerabk 
ant to 
orporations in the 

In addition to h 

Lindberg 
raduate class of 
Radcliffe Co 

lectures on Manager 
He also lec 
school for public health, teachi::g 
a course 1n industrial organization 
‘a hich is attended by 36 doctors, 
| including two from Canada. 

Last February, Prof. Lindberg 
visited Edmonton when he ad- In the 
dressed students at the School of begin to 
Commerce and met university fourth vear t 
authoritie ' wholly st ecial 

The boa 
ium to commence his dutie 
director of the School of Com-ia 
merce in September, 1954. Owing | adm 


fry 


is planned to have all 


enrolled in the Schoo! 
Commerce take 


the same 


third 


d of governors invited As to ad 
thorities hops 
professor in 


sa4s ,* 
1110Nna! 


unior 


‘ 


econd amo? 
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How Vo lkead the Stock Charts 


| ped iKe al 


jects during the first two years 


business But 
nistration for the forthcom- | 
ng term opening in September. this winterh 


ZELLER'S LIMITED 


PRICE RANGE 
PRICE Rance 


PRICE RANCE 


PER Swaee 
$ PER SHARE 
S$ PER SHaRE 


$ 


1966 1947 1988 1949 1950 1951195? 1953 1958 


g Canada’s 


til-order 


WHY SELECTED: By expansion, enlarge 
ente ment, remodeling and acquisition, Zeller'’s 


operating 52 specialty and variety 


become 
merchandisers. Sales ar 


has one of the lead 


Canadian chain ‘ 
earnings have shown steady expan: 
Recent purchase of Federal Stores adds t 
alities, as does 


Grant Co., op 


ales and earnings potent 
the affiliation with W. T. 
rators of a large variety store 


ted States. Per-share 


chau 
earnings 
eased 305% between 1937 and 1947 and 
3465 between 1947 and 1950, Earnings 
cere off in 1951 due to higher taxes and 


other factors generally affecting consume 


irchases. 


p 


I Thev 
urchase or 
how what Ww 


I 
c ot g PS aaa . 7 : ; 
RATE OF GROWTH: The 
Nestor’s test which 


15 Federal 
a Toronto 


res). A new 
hopping centre scheduled for fall 
, While 


program: 


unit in 
mvaernization-ex- 
unde: 
; other locations. 

Banff School of Fine 

the initiative in 
other Western p! 
jcin in sponsoring the 

rhe University of British Colum- 
bia accepted immediately and the 
Universities of Mé i 


tchewan 


took 


initoba a 
? 1 

loliowed 
Strengthen West's Courses nik: thin 

One tire imt f t be ‘ t 


U.S. Strike, Bad Weather | 
Blessings For B.C. Mills 


ANCOUVER-—British Colum-|! operatio: VW 


eted forest ind 


been tie 


a S.LTIAC 


. The ; 
ym for many 
1 the lengthy lumber ith-central interior 
ie U.S. Pacific North-; and h stimulated business 
t benefited most B.C, r interior tricts, 
itors directly it has F le ¢ I effect will 
handicapped a major r. Prices began 
petitor veral months ago 
weak in July, be- | 
Demand 


» continue. 


vy mills in the interior of 
e profited from heavier | 
iemand for Canadian 
by the strike— Manv « 
) 


caused . 
higher prices on 


m the 


re booked 
the fall when the U.S. strike 


nefit this 


inte 
started but expect to be 
winter, Orde1 


ring in 
been on a hand-t 


nas 


of fires been 
the un-summery 


Pple B.C. 
curtailment of opera- 
of| tions either by fire or threat of 
b fire 

B.C.’s shrewd and cautious 
lumber executives are wary of 
showing optimism. They know 


trees without! be building 
since construction seems to 
holding up well. 

| For the Jong-term outlook, in- 
|dustry spokesmen say it looks 
as though the United Kingdom 
realizes that higher prices are 
that tricky foreign markets. mili-| here to stay. The U.K. has been 
tant labor unk and dv nestic! pressing for lower prices in the 


$s Can tul 1 smiles last year or recently 


serious 


two but 


within a month. there’s been a change in attitude 
thev’re willing to concede Overseas buyers are beginning to 
that the market looks good for! suspect basic costs are now too 
‘ high to allow preéce-cutting. 


i hen 


WINNIPEG 


OTTAWA e 
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e Chartered Accountants 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO 


Arthur A. Crawley & Co. 


Chartered Accountants 
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MONTREAL «¢ SUDBURY 
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WW. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE sT. W., TORONTO 
Phones EM. 3-2329 2320 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


Nest eA laste 


Ciarloved Hecoun lan 2 ; 


EDMONTON PEACE RIVER 
GRANDE PRAIRIE PRINCE GEORGE 


B.C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg., Edmonton, Alberta 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Saskatoon, Regina, North Battleford, Lloydminster, 


Edmonton, Brooks and Calgary. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
Montreal ot. John's Nfld 

Fredericton Moncton 
Hamilton Winnipes 


e George 


Edmonton Prin 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 
MONTREAL 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
C. J. DICK, CA LICENSED TRUSTEES 
C. S. BOND, B.A, C.A IN BANKRUPTCY 


W. t. HETHERINGTON, F.C.A Cc. J. DICK 
W. &. O'LOANE, B.A., ( W. R. O'LOANE 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmor Vancouver 


Calgary Dawson Creek 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ Land 


Winnipeg @ Reaina @ sory @ Vanco 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financial Post is widely 

acclaimed, It features 26 stocks selected for unusual growth 

possibilities. Read this exclusive Post feature regularly. 
Yearly by mail $6, 2 years $11. 


When you advertise in 
this Professional 
Directory... 


» « » you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 
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® Certified Public Accountants 


H. J. CORNISH & Co. 


Certified Pubfie Accountants 
L. F. Cornish 


Where time means money, 
Trans-Canada Air Lines’ new air 
freight service is paying off big 
for Canadian business. Since 
the beginning of the vear the air- 
line has offered a new and ex- 
panded service guaranteeing: 

—One-day delivery (domestic) 

to points under 1,500 miles from 

the point of shipment; 
—Two-day delivery to points 

more than 1,500 miles away. 

This, combined with new equip- 
| ment, facilities and a 15%. reduc- 
} tion in domestic air freight rates 
has meant to Canadian business 
I MOORHOUSE & CO a dependable and inexpen- 
so i hu A\ Fe ive fast medium for bringing the 
far away customer into the homes 
sales territory. 

Some of the regular shipments 
Fresh frogs’ legs to Winnipeg 
gourmets; 
Diamond 
ronto to 
Canada: 
Flowers 
Canada by air 
Montreal, 
TV set and 
give regular 
thousands 
Canada 
? 2 “ ’ T Se : >] c y) \ > 
DONALD INSPECT ION LI MIT E D inn oe ju . oon of th sunt 
dreds of goods that now move by 
18 Elm Street air across Canada and into Can- 
ada from abroad to set a new 
faster pulse for Canadian busi- 
nes 
To TCA it means the airline is 
nuking good the promise made 
Consulting Management Engineers | jast yon - ovine ae a 
I lial tran ireignt 
\ 1 can be counted 
1 Pacific Airline 
permis 


rl 
wiecr lact 
ice€ ist 


D. Mitchell 
LONDON, ONT. 


H. J. Cornish 
294 DUNDAS ST. 
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Certified Public Accountant 


179 DIVISION STREET 
Welland, Ont. 


44 PARK STREET 
Port Colborne, Ont. 


19 KING STREET 


Catharines, Ont, 


St 


drill bits from To 
drill crews all over 


now move 
almost daily: 

Toronto and other 
manufacturers 
air services 10 
dealers across 


acro 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 
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last 
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Chemical Engineers 
Toronto 


3-4067 


Analysts 
Em. 


Metallurgists Tel. 


anada air 
Ol 
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to start 

year. CPA wa 
TCA 


J. EDGAR DION 


Consulting Management Engincers 
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and said it 


MONTREAL would do the job 
GLENVIEW 14:8 Business Climbing 
air freight busine 
ip sa 1/3* 8,017,934 
of this 


1952 


4613 SHERBROOKE §T. W. 


to 
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ne perioa In 

t t still has a 
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But a 
; oor 


expected to 


GAN & ASSOCIATES | w= #2 


REGISTERED _——— a 


PAUL E. DUFRESNE t. 
DUFRESNE Mcl 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4155 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 


building 


ervice 


| report 
sizeable nerease 

o revenue ror ii freight 1953 
t 3 f total revenue). 

nt the 


new work 


Management Consultants TCA tru 


URWICK ORR & PARTNERS LTD. ean ee 
Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W, 


MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


of 


J. B. FRASER & ASSOCIATES LIMITED 


Consultants to Management Ca 
Organizetion Analysis; Manpower Inventories; Executive Development; sAz millio in ( 

4 
Management Appraisal; Morale Compensation \ 
Plans; Personne! & Employee Relations fF 


185 Bloor St. Eost, TORONTO . 455 Craig St. West, MONTREAL y a se eporting Ene 


Life insurance 


nada hare an inve 


companies 
tment of 
inadian stocks. 
The 


ce 10 ut 
. “nl P ‘ ' > 
inanciat Po pb tls one 


& Attitude Studies 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 
MONTPEAL 
TORONTO 
10 Eglinton Ave. E 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTAN 


15 We West 
TORONTO, ONT. 
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@ Barristers and Solicitors 


Johnston Sheard & Johnston 
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srown Co 
Rubber 4% 
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R. W. S. Johnston, Q.C T 
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Sin 
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R. G. H. ALEXANDER Fennell, McLean, Davis & Seed 
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ac 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 
ISAAC PITBLADO, A. ERSKIN KIN HP 
C., Li.0. ; EB 
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THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


PD. A. Thompson. QC AF Dilt 
Cc. D. Shepard, Q ¢ Cc. Gord 
J. Hugh McDonald 


h yiding 0° Cana 


Associate: E. G 1 @ c 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 
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@ Engineering and Construction 


Preferred 
Abitibi. § . coe 2 


! 
HENRY J. KAISER COMPANY (Canada) Ltd. 


Gucintierms Comtteoctiow ‘ Phe 
Brown ( s 
Canada Packe $ 
Cndn, Car & F 
Cndn. Celanese, $1 75 
Cndn. Industries, 7 
Dom. Found, & St'!, 4 
Dom. Tar & Che a 
Fraser Cos., 4°. 
G'dyear Tire & Rub’: 
Grd. Mackay & Store 
Hamilton Cottor 
ALBERT P. E. HOPKINS How. Smith Pap. M 
P.Eng. Imperial Tot o & 
Intr Met Ind. 4 
CONSULTING MINING GEOLOGIST AND ENGINEER inti. Milling. 4 


1320-1730 BANK OF COMMERCE BLDG., TORONTO 1, ONT. baw. 
EM. 4.5642, HU. 9.8375 Rerreceth Diaties a. dab 
iN. &. Light & Pwr, 4\e ? =e 6 


16 Dominion Squere Building. MONTREAL 


@ Consulting Mining Engineers 


nal Nicke 
Groceterias, $1 


roaming the Toronto area giving | 
a new exclusive air freight pick- | 
! Should non-priority air freight 


up and delivery service; 

—At Malton, an Associated Cus- 
Brokerage building repre- 
enting 26 ddwntown brokers 
who speed international air 
traffic customs clearance: 

Also at Malton and at other 
major centres, goods sorting and 
bonding areas have been set up 
in hangar space; 

In the air: it’s three powerful 
but ugly, snub-nosed 
Freighter aircraft built for the 
job; ight compartments of a 
larger TCA regular passenger 
cargo fleet of aircraft: all freight 
four-engine North Stars to be- 
come available as they are spelled 
off passenger work by the new 
Super Constellations and Vis- 


counts, 


tn 
om 


fre 


How It Works 

Air freight works this way: 

On a Thursday morning ear] 
this summer Frank C., manager 
f g Vancouver sports clothes 
was hopping mad. He had 
summer sales’ campaign 
ng Saturday and 1] 
f denim 


ya 
ordered 


tore 

new 
i no 
and 


To- 


those 


jackets 


He burned up the long distance 
line Toronto in a suing frame 
of mind. Mistakes had been made 
but the goods would get there, he 
was assured the Toronto 
manufacturer. 

A quick call to TCA air freight 
in Toronto brought a_ truck 
for the goods within half 

By 11 am. the Toronto 
manufacturer had been assured 
the « would be in Vancou- 
ver two da\ 

By 1 am. they reached Malton 
to weighed (100 Ib 
rated ($21.80) and put in the line 
up for points west and Vancouver 
A call was received 900 Ib 

rf ht on North Star flig 


rel { 
ng Toronto, Malton, 3.35 
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Winged Distribution Grows Up 


New TCA Service Quickening Pulse Of Business 


delivery charges at both ends 
amounted to $1.50 total.) 


(non-perishables) be unable to 
get loaded on mixed passenger- 
cargo flights during the day be- 
cause of heavy mail or priority 
freight loads, they will be held 
for the nightly Bristol Freighter 
all-freight service to Winnipeg 
then trans-shipped to another 
plane. 
More Variety Carried 

The combination of lower 

freight rates in Canada this year 


all 


plus new air freight facilities and | 


| aircraft is resulting in not only a 
steady expansion in volume of 
business but in types of goods 
carried. 

Starting with such essentials as 
drugs and perishables such a: 
flowers, baby chicks, animals and 
foog delicacies air freight is now 
looked on as the regular means 
of shipping a large variety of in- 
dustrial and consumer hard and 
soft goods, machinery parts and 


it 


spares and whole pieces of equip-| 


nt. 
outstanding example 
large emergency was 

» shipment of an Ontario Hydro 

‘Il helicopter to Fort William 
in a Bristol air freighter, Rather 
than fly the 
William by short hops in bad 
weather it was estimated to be 
cheaper to partially dismantle it 
and air-freight it. (A load of ap- 
proximately 3,500 Ib.) 

TCA air freight people admit 
there are advances to be 
made in materials handling of 
goods and in use of new all- 
freight aircraft. B 
the direction of expanding service 
with the 


load 


many 


+ an ° ir 
(planning 1s in 


facilities 


mand, 


helicopter to Fort! 


ncrease in de-, 


‘Int. Utilities 
‘Sales, Profits 


T , > 
‘Up In Ist Half * 

In the six months ended June 
30, 1954, International Utilities 
Corp. and its subsidiaries report- 
ed a net profit of $2,163,989, 25.2% 
higher than net profit of $1,728,- 
712 for the corresponding half of 
1953. This exclusive of net 
profit on sales of investments. 

In the second quarter of this 
vear, company’s net profit was 
$838,557, 59.2% higher than net 
of $526,787 for the comparable 
, quarter of last year. 

Natural gas sales amounted to 
$9,751,689 as against $8,118,018 in 
the first 1953. The com- 
pany notes because of the 
large winter space heating load 
the subsidiaries, 

business of the svstem 
highly seasonal with a consequent 
relatively higher proportion of 
! gross revenues being reflected in 
the winter months, 

Total operating revenues are 
given as $12,975,045 for the first 
half of this year, compared with 
$9,553,121 in 1953's first half. 
Operating expenses rose propor- 
tionately from $7,255,992 to 
901,331. Taxes rose from $89,729 
in the 1953 period to $238,190 in 
1954. 

Earnings per share of common 
stock is given as $2.06 ($1.61 in 
1953). 

Effective Jan 1954, the cém- 
pany states, the Canadian sub- 
sidiaries were permitted to claim 
depreciation at maximum rates 
for tax purposes without charging 
the excess depreciation in their 
accounts. As a result a net reduc- 
tion of approximately $150,000 
was effected in the provision for 
income taxes for t} half, 
and this adjustment is reflected 
in the net income for the second 
quarter, since the change 
into effect in that period. 
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INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete new: 
service available on investments. You 
get facts, graphs, informed ‘market com- 
ment, penetrating analyses of profit 
opportunities, Get these each week in 
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Ross Engineering Sells 
Paper Machine Drainage 
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Systems { processing plant 

operate in Canada, J. O. Ri 

tT of New Y 

purchased The M st-Fr nM 
C y Ohio. The ¢ 

chased company is a leading builde 

of drainage systems used extensively 
in the paper and textile fields 
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a ANNOUNCEMENT 


‘Canadian Homes and Gardens appointments 


H. J. ROSSER 


F. F. KIRKWOOD 


As a further step in Canadian Homes and Gardens expansion program, Hewitt J 


Rosser has been named Advertising Manager announces G. F 


Maccobe, Publication 


Manager. A veteran of the RCAF and B.A. graduate of Victoria College, University 


of Toronto, Mr. Rosser joined tt 
Representative. 

Frederick F, Kirkwood has 
and Gordens 
from St. 
195) 


Homes 
graduated 
degree 
magazine. 


mn 


bee 
foke over 


Ww 


to 
George 


and for the past 


appointed Advertising Representative for 
Mr 
hams College, Montreal with Bachelor of Commerce 
three years 


s Maciean-Hunter publication in 1949 as Advertising 


Conodion 


Rossers former duties. Mr. Kirkwood 


hos been associated with Liberty 


otnguisheal 
& caf Liman ship 
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43. In keeping with a fine tradition is 


found in this popular Hartt style, 


featering selected Aniline 


Colf, trim and neot in 


oppecrance with 


triple sole. 


MAY WE SHOW YOU OUR ATTRACTIVE 
RANGE OF HARTT STYLES 


e " EERE —————————— 


4 Better Shoe 


Factory 


The Company's new office 
building at Southall, England. 
Architects: Elliott, Cox & Partners. 


are building for.the future 
24 ISABELLA STREET TORONTO §& 
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Hydro Project 


MONTREAL (Staff) — Work 
has started on a substantial new 
hydro-electric power develop- 
ment en Newfoundland's Bona- 
vista Peninsula. 

Being undertaken by 
Electric Light & Power Co., the 
program will cost $1.1 million 
and calls for ultimate develop- 
ment of 4,000 hp. Trinity Bay, 
midway along the peninsula, wil! 
be used as a hydro site. 

The project is to be financed 
by a bond floated by the 
company and guaranteed by the 
Newfoundland Government, it 
reported. 

Union some 
over the power 
ville, operating it in 
with its own vsten new 
development will mean inte 
grated system for the whole pen 
insula, from Clarenville to Cape 
Bonavista 


Sask. Govt. Eases 
Monopoly on Buses 


From Our Own Correspondent 
REGINA—Private enterprise 
going to get another chance at 
providing local highway bus ser- 
vice in some part Saskatche- 

wan 

Saskatchewan Transportation 
Co., a provincially owned corpor- 
ation with a monopoly on bu 
ervice Within Saskatchewan, an 
nounced it Is now “farming-out 
unprofitable lines to be run by 
private operators under STC 
supervision. 

The first line to be switched 
over to private operation was the 
Regina-Wawota line. The bu 
operating on the line was sold to 
a former STC employee who went 
into partnership with three pre 
ent STC employees 

Recently a second 
Swift Current-Climax run in the 
extreme southwest corner of the 
province began operation as Cli 
max Bus Line. The operator is a 
Swift Current man, backed and 
supervised by a former STC 
employee. 

In general, the inter-cit ine 
are profitable and will be retain- 
ed by the government bus systen 
But lines running out from a city 
with no substantial population 
“weight” at the other end, have 
been losing money. 

The private operators will ru 
their bus routes permit 
wh 


hich will be 


Union 


issue 


time ago took 
system of Claren 
conjunctio! 

The 
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unde: 
revocable if 
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Schedules 
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Work completed and in hand includes: 
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SUBWAYS Oil REFINERY WORKS 
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HOSPITALS &@ SCHOOLS 


ERING CONT 


* HARBOUR WORKS - RAILWAYS 
PIPELINES -»- OPENCAST COAL 
AIRPORTS - HOUSING 
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LONDON 
questions 
curious], 


All Parliamentary 
wear a 
the mo- 


quarrels 
at 


and 
remote all 
ment. The Houses of Parliament 
are deserted by the legislators, 
who have dispersed to the four 
points of the compa and a few 
have gone as fa Russia 
and China 

The Socialist 
to those two Communist 
has provided, in 
political incident of the last fort- 
night, in the shape of Mr, Heetor 
McNeil’s protest that the visit 
ill-timed irresponsible 

He the only Socialist who 

lds that opinion, but he the 

v one to speak his mind. He is, 


afield a 


delegation Visit 
countric 


fact, the only 


Is 


and 


not 


New Editor Likely 
For “The Scotsman” 

Apropos of 
able that in the near future, under 
its new Canadian proprietor, The 
Scotsman will have a new editor. 
Whoever he may turn ou be, 
he will be enviably placed, for 
The Sc ranks high in the 
journalistic here, and par- 
ticularly high, of course, in the 
affection and admirat of Scots 
everywhere 

In Fleet Street 


that the 


Scotsmen, it j 


prob- 


2 
LO 


otsman 
world 
mn 
the genera] ex- 
expectation 1 choice will 
tall on John Connell, \ well 
known for his work on The 
Evening News, and as a writer of 
books. Mr. Connell (whose full 
name is John Connell Robertson) 


wrote his first book 


vho is 


at the age of 
ntitled “Lind- 


rable suc- 


IOVCL ¢€ 


conside 


He 
Loretto, 
at Ox- 
Scottish 


Woestminster Stull 
The Big Attraction 


it 
ple 
The 
i them 
the Mother of 
liament It an error that 
dies hard, for what John Bright 
aid was “England is the Mother 
of Parliament 


pe 
Ono¢ 
sa 


me LO 


Par 


Football Pools 
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August 
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very muck 
second-best. But 
majority of 
dream thei 
\ and the 


example of 
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LETTER FROM LONDON 


of Party funds. They hope to be 
gin in a week or two, and the 
sponsor of one Pool estimates that 
2 million get-rich-quick trade 
unionists will “invest” four 
shillings every week 

It is a far cry from Tolpuddle 
to Pools, and many trade union- 
ists are objecting to the unions 
deviating thi fashion from 
their proper functior Others 
object on rel grounds, Party 
organizers are afraid that these 
Pools will affect the polls, by 
alienating the floating vote. 

The Tories, naturally, hope that 
the Socialist schemes will not 
lapse, as they il}! supply a 
rete future 
the evils of capital- 


of cap 


in 


| 
ous 
Riou 


devastating rt to any 


hts on 


onslaug 


ism and the wickedne: tal. 


Conservatism 
—The National Taste 
‘Bunnie have long 
element on the British 1 
most Britons are conservative in 
thei: taste however | 
they may be their politics. 
Another llustration of thi 
national characteristic, but in a 
widely different context, is the 
enduring popularity of the Gilbert 
and Sullivan operas, They are to | 
10-week at the 
Theatre beginning on 


be en al 


cene, ant 


radica 


in 


nave a season 
Save \ 
Sept, 13 

The box-office of the 
opened for bookings on Mon. | 
Aug. 16, and there has been | 
a long queue ever since, from the 
until the evening, Gil- 
and Sullivan season# at the 
always play to packed] 
at every performance, The | 
have passed into the tradi- 
t Britain. and the 


their natural 


theatre 
Was 


aay, 


morning 
bert 
Sav 
house 
opera 
Grea 
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Pakistanis have made 
themselves warmly liked here, 
their demeanour on and of! 
field. When they 
Test Match, the 


anv were the fir 


for 
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t and loudest 


ranks ¢ 


How 


STAINLES 
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HALE HAHA MUI AAT UNNI ALTMUNLAATT 


HAMEL 


UHUNLAA OAD AAA ENU LATE 


AATLHEALL 


with the cheering. Len Hutton’'s 
speech immediately after the 
match was just what it should 
have been on such an occasion, 
and it was echoed by all the 
newspapers and the public at large 
next day. 

The brittle intellectual 
Bloomsbarians may 
heartily as they please at 
and cricketers, but it Is inconte 
able that the game (always dying 
but never dead) is a powerful 
unifying influence throughout the 
Commonwealth and beyond it 

A 
cricketers with the Maple 
the badge on their cap 
the Pakistanis have just done, 

It would be pleasant if 
teams always touring the 
Commonwealth. In other word 
that a Canadian wuld be 
Austra while an Eng 
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and 
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world, 
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“The Bank showed me how 
to buy this machine” 


manuf: nd vacuum pumps. Business 
growing fast. In fact, | had to turn down orders last 
ir because [ could not make delivery with my limited 
cilities. Bv installing an expensive new hydraulic shaper, I 
knew I could capitalize on this! B it I was not 
sure I could afford to finance sucl 
“IT took my problem to Don Mitchell, who manages my 
branch of The Dominion Bank. He showed me how—with 
some help from the Bank—I could buy this new machine, as 
well as additional finishing and assembling equipment, 
“My business has 1, thanks to the help 
and advice of The Dominion Bank. If yon havea problem m 
finance, 1 suggest vou see your Dominion Bank manager.4 
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§ STEEL 1S INDUSTRY'S NUMBER ONE 


WEAPON IN THE FIGHT AGAINST COSTLY CORROSION! 
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of How Stai 


Example / 
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Can Slosh Corrosion Costs... 


Save with Stainlece 


Now available in strip, sheet, plate, tube. 
bar and wire forms from: 


ATLAS 


SFT ESE’ 4 


WELLAND, ONTARIO 


Canada’s Pioneer Producers of Fine Alloy Steels for Special Industrial Uses 


This cyclone-type dust collector made from Atlas 
stainless steel, has replaced a galvanized unit which 
failed due to the corrosive action of hot, moisture- 
laden air and fine dust. The galvanized unit had to 
be replaced about every 18 months. The service life 
of the stainless steel unit is conservatively estimated 
at 10 years. While the Stainless equipment costs 
approximately twice as much as the galvanized, its 
greatly increased life expectancy (up to 10 to 1) 
means very obvious overall savings. 
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Rich Willroy Ore Strike Opening U p Sask. Government Tries Hand | i, yoyr MAINTENANCE 


Wider Possibilities for Manitouwadge ge a mene cerium ae 


REGINA — The Sesketchewati| 15% of net i neem after ASK US ABOUT 


| With By far the best ore inter-» mo. from tl t ore ve and holdings were acquired far belov Government, has taken a ste] luctior f royait ipit 
I Oita " asting —~ portable equip 


section to date for Willroy Mines : xpecte put “ No. 44 today’s pr which could put it into an oil- tment, dev ‘ : Industrial clean ups le d Sand blasting - 
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to hold not only considerable About 1,500 ft. west of e No. vanced cf ition An a he Government olfered “larm- royalty an ent operat 
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| The ore intersection which from i tron anon the ith group with other pro The 1 al are in rest- , ; RR#3, WELLAND PHONE 922 
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No. 39ghole had given some en- which strikes through the centre The unfolding Willroy picture w in any of ) 12 parcels may [OS Oe ; : EES We rner 
couragement, No. 40 hole 400 ft f Ge ! t If that wv ke be watched with inter- bid on either of Iternati , silt ; eo 
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val night bly e anti ( nt to Willr enburke lrilling rights on the land. If such atte , Aluminum 
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| a trace of copper but as thx 
| intersection Is at only 15 
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copper possibilities in depth 
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os barren material 
The first or south zone for its here are not t | ed q 2 T a T 
entire 82-ft. length assayed he Willroy | uN tt f’. | a : as lo \ [ M ‘ \ r 
Frost Chain Link forms oz. silver, 6.4% zinc, 0.8 ead north of the Geco base d a con | i( Be | ew ines OW a ea sa = 
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It is fireproof, highly rust- 
resistant and ruggedly attrac- 
tive. Maintenance costs are 
negligible. Frost Chain Link 
Fence is available all across 
Canada in a variety of this most westerly hole, the ma had % ect t and higher taxe opera. | interest and taxes, deprecia 
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Full information and specifi- = ; : With increased o1 -oduction 
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cations available promptly " : ind the current. peri f hich ads 
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from your nearest Frost Steel 
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aoa cine, Sane oe ) _ At the new St. Thomas Elgin General 
Hospital, St. Thomas, Ontario, two 
Babcock type G “Antegral-Furnace” 
Boilers are supplying the steam 


needs. 
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Wherever railways serve Canada mates and to assist in design, we 
and Canadians, there also you will welcome enquiries from those interest- 
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ity made by National Steel Car... T alk About Snow HH. ANGUS & ASSOCIATES LTD. 


Consulting Engineers 


steam source for hospital services. 
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laa dll o, CAR F winter. The, road's snnnal sn BABCO C - STEAM FOR PROCESS « STEAM FOR POWER 
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and between the various crafts and 
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THE OPENING OF THE NEW 


OSLE 


ANNOUNCES 


RADIO AND TELEVISION DIVISION OFFICES AND FACTORY 


Weston, Ontario 


Canada’s most modern radio and TV manufacturing plant 


'TITH THE OPENING of this fine new, ultra-modern 
\\ plant, Avco of Canada Limited and Crosley have 
begun another chapter in their story of rapid progress 
and achievement. 

It was only in January, 1952, that Crosley began 
production of radio and television receivers in Canada 
with a staff of 15 emplovees. During the brief time since 
then, the company has gained a pre-eminent position 
in the industry through the excellence of its products 
and sound marketing policies. 


The new Crosley plant provides 100,000 square feet of 


floor space for the most up-to-date production facilities. 


It iscompletely “conveyorized” for efficiency in handling 
materials and operation of assembly lines. More than 400 
people will be employed at peak production periods. 

Crosley Radio and Television is a division of Avco 
of Canada Limited—a family of great industrial names 
that includes Moffats and Bendix, as well as Crosley. 
Formed in June, 1953, as the Canadian counterpart of 
Avco Manufacturing Corporation in the United States, 
Avco of Canada Limited brings together Canada’s fore- 
most makers of products for the home. Avco of Canada 
Limited is a Canadian company, the majority of whose 
directors, officers and staff are Canadians. 


AVCO OF CANADA LIMITED 


MOFFATS LIMITED 


Weston, Ontario 


Moffat Gas and Electric Ranges 

Moffat Automatic Water Heaters 

Moffat Commercial Cooking Equipment 
Bendix Automatic Washers and Dryers 
Crosley Shelvador Refrigerators 
Crosley Shelvador Home Freezers 
Crosley Room Air Conditioners 

Crosley Dish Washers 

Crosley Garbage Disposals 

Crosley Metal Kitchen Cabinets 


A 
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CROSLEY RADIO AND TELEVISION DIVISION 


Weston, Ontario 


Crosley Television Sets 
Industrial Electronics 


Crosley Radios 


THERMAX LIMITED 


Subsidiary of Moffats Limited 
Orillia, Ontario «+ 


Gas and Electric Commercial Cooking Equipment 
Heating Elements— Domestic and Commercial 
Industrial Products 


Now rolling from new Crosley production lines... 


ROSLEY 


Most compact set ever designed—small enough to handle 
—light enough to carry—a triumph of Crosley engineering! 
New cabinet beauty in choice of finishes. Crosley Super-V 
is the value leader in the lowest price range for 1955. See it 
at your dealer’s now. 
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Crosley extends its thanks to the many contractors whose splendid combined efforts brought the new Weston plant to completion 
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